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I. Agenda of Annual
General Assembly
Meeting

i &~ W N

10.

1.
12.

Opening and formation of General Assembly's Presidential Board;

Reading and negotiating Board of Director's annual report for 2014;

Reading the report of independent auditor;

Reading, examining and approving the financial statements for 2014;

Approval of appointments, made by the Board of Directors for the seats at the Board
of Directors that became vacant during 2014, by General Assembly;

Releasing the members of Board of Directors and Auditors;

Determining the utilization method of the profit as well as the ratios of profit and
dividend shares to be distributed;

Electing the members of Board of Directors;

Determining the remunerations of the members of Board of Directors;

Authorizing the members of Board of Directors in accordance with Articles 395 and
396 of Turkish Commercial Code;

Electing the independent auditor;

Wishes and closing.
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Il. Message
rom the Board
of Directors

Tiirkiye
Odeme
Sistemleri,
dijital
doniisiime
onciiliik
yapiyor.

2 Annual Report 2014

Dear Shareholders,

Welcome to the 25th Annual General Assembly Meeting of
Bankalararasi Kart Merkezi A.S. Turkish Payment Systems
has maintained to be one of the largest markets of Europe
in 2014. Turkish Payment Systems, which has reached
to the top of Europe with 163 million cards in 2014, has
become a model for many developed countries of the world
with innovative projects.Furthermore, our infrastructure
works to ensure that all payments would be made without
cash in the 100th anniversary of our Republic based on
our vision of "2023 - Cashless Payments in Turkey" are
also continuing in 2014. We are also collaborating very
productively with regulating authorities, relevant sections
of the public and many sectors in order to expand the
areas to use cards. As a result of these works, the share
of card payments in total household expenditures has
reached to 40 percent in 2014.The share of online card
payments in total payments, which was 8.4 percent in
2013, has reached to 9 percentin 2014 and card payments
have reached to 85 percent share in e-commerce. We have
also implemented significant projects in 2014 in order
for conscious utilization of cards and widespreading of
contactless payments. As a result of our collaboration with
retail sector for contactless payments, we have organized
awareness campaigns for the sector's staff and card users

regarding contactless payments.

Last year, another payment with cards was included
to the public payments. Thanks to the works that were
commenced as a part of payment infrastructure project

between E-Government Gateway and BKM Payment



Gateway, it has now become possible to make all payments
to be made via www.turkey.gov.tr through BKM's Payment
Gateway by using all banking cards.Our mission of being
the pioneerin digital conversion of payments has continued
last year too without any interruption. BKM Express, the
national digital wallet, one of the most important projects
of BKM, has continued to contribute to the development of
e-commerce also in 2014. While submitting the operations,
financial statements and auditors' report of BKM for the
financial year of 2014 to your review and approval, we
hereby would like to wish success, health and happiness to

our shareholders, members, and BKM employees in 2015.

Kind Regards,
On behalf of the Board of Directors
Yal¢in SEZEN

Chairman




lll. Message
romthe CEO

Turkey
continues to
be a model
to the world
for payment
systems.
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Dear Shareholders,

2014 was a successful year for Turkish Payment Systems.
The number of debit cards has reached to 106 millions and
credit cards has reached to 57 millions in Turkey at the end
of 2014, in which we continued to lead digital conversion
of payments. Also the number of POS devices has reached
to 2.4 million and the number of ATMs has reached to 46

thousand last year.

Particularly because of the restrictions applied to
installments, the payments in installments were reduced
in 2014, in which the effects of regulations on payment
systems were observed; However,totally 459 billion TL was
paid by cards throughout the year. Payments with credit
cards were increased by 11 percent, compared to last year,
and reached to 430 billion TL and the share of debit cards
in payments was increased by 33 percent and reached to
29 billion TL. Furthermore, online card payments were also
increased by 21 percent and reached to 42 billion TL. BKM
Express, the national digital wallet that we developed in
2012, had significant contributions in the growth of online
card payments. In addition to mobile shopping, 7/24 money
transferto any person is also made available through mobile
applications of BKM Express. In the second half of the year,
new platforms added for payments via BKM Express and
face-to-face payments in fuel stations and restaurants have
started. Additionally several projects were implemented
by BKMLab, which was established within BKM and does
combine payments with technologies. The most spectacular
of them was payment experience via BKM Express through

wearable devices.

We, as Turkish Payment Systems have also developed

very significant projects that pioneer throughout the world



while leading the digital conversion of payments. For this
purpose, BKM Express has collaborated with iupay, the
digital wallet of Spain, and taken the first step in becoming
a global wallet. BKM Express was awarded with the first
prize in "Retail Payment Systems" category of “Technology
Projects of the Year" competition in 2014, organized by
the well known finance magazine, the Banker, published
throughout the world. BKM Express was also selected as
“Global Technology Project of the Year” among the winners
of all categories.As a result of significant works performed
in 2014, BKM Express continued to grow with 17 banks, 800
merchants and 800 thousand members. Itis also aimed to
increase the awareness for card payments in next yearand to
lead the digital conversion together with BKM Express.| wish
a successful year in 2015 for our shareholders, members,

sector, and BKM employees.

Kind Regards,
Dr. Soner CANKO

Message from




Message From

Mehmet SEZGiN Mehmet Meri¢ Kaytanci Erkin AYDIN Yal¢in SEZEN
T. Garanti Bankasi A.S. T.VAKIFLAR BANKASI T.A.O. Finansbank A.S. T.Is Bankasi A.S.
Member Member Member Chairman of Board of Directors



Serkan ULGEN
Yapi ve Kredi Bankasi A.S.
Member

Hasan Unal
T.HALK BANKASI A.S.
Member

Osman TANACAN
T.C. Ziraat Bankasi A.S.
Member

0. Mehmet SINDEL
AkbankT. A.S.

Vice Chairman of Board
of Directors
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Bankalararasi Kart Merkezi (BKM) was
established in 1990 with the partnership
of 13 public and private Turkish banks for
the purpose of providing solutions to the
common problems and developing the rules
and standards of credit and debit cards in
Turkey, within the card payment system.
Considered as a model throughout the
world thanks to its productive operations
and high transaction volume, with its
solid technical hardware, infrastructure
and human resources, BKM is continuing
on its efforts to provide the best service
to its members, retail industry, public
and cardholders in the field of payment
systems.




a) Reported accounting period
The financial period that has ended on 31.12.2014

b) Commercial title, trade registry number, contact details of headquarters and, if any, branches, and website
of the company

Commercial Title: Bankalararasi Kart Merkezi A.S.
Trade Registry Number: 267660-215242

Contact Details:
Address: Nispetiye Cad. Akmerkez E3 Blok Kat:3-5 Etiler/Istanbul

Website:
http://www.bkm.com.tr

c) Determining the utilization method of the profit as well as the ratios of profit and dividend shares to be
distributed

The Company's capital is equal to 14,000,000 TL as of 31 December 2014 (31 December 2013 — 14,000,000
TL). This capital is divided into 140,000,000 registered shares, each of which has a nominal value of 0.10 TL.
Shareholding ratio is as follows:

31 December 2014 (%)  31December 2013 (%)
Historial amount Historial amount

T. Halk Bankasi A.S. 2.653.021 18,95 2.653.021 18,95
T.C. Ziraat BankasI A.S 2.517.631 17,99 2.517.631 17,99
T. Garanti Bankasi A.S. 1.421.294 10,15 1.421.294 10,15
Akbank T.A.S. 1.397.775 9,98 1.397.775 9,98
T. s Bankasi A.S. 1.397.775 9,98 1.397.775 9,98
Yapi ve Kredi Bankasi A.S. 1.397.775 9,98 1.397.775 9,98
T. Vakiflar Bankasi T.A.O. 1.357.483 9,70 1.357.483 9,70
Finansbank A.S. 1.292.523 9,23 1.292.523 9,23
ING Bank A.S. 306.219 2,19 306.219 2,19
Tiirk Ekonomi Bankasi A.S. 258.504 1,85 258.504 1,85
14.000.000 100,00 14.000.000 100,00

There has not been any change during the financial period.

¢) Explanations for any preferential share and voting rights of shares (None)
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d) Names and surnames, commissioning periods, responsibilities, levels of education, and professional experiences
of the chairman and members of Board of Directors, auditors, members of Audit Committee, CEO and Assistants of

CEO, and managers of units of internal systems and details about the number of staff

Chairman of Board of Directors
Yalcin SEZEN

Title
Vice Chairman of Board of Directors

Commissioning Starting Date
March 2012

AkbankTA.S. (representative of legal entity: 0. Mehmet SINDEL) | Member March 2013 (date of notification for representative of legal entity)
Finansbank A.S. (representative oflegal entity: Erkin AYDIN) | Member March 2013 (date of notification for representative of legal entity)
Hasan UNAL Member September 2014

Mehmet SEZGIN Member October 2011

M. Meri¢ KAYTANCI Member December 2014

Osman TANACAN Member March 2011

Serkan ULGEN Member March 2011

Internal Audit and Risk Committee Title Commissioning Starting Date

M. Meri¢ KAYTANCI Chairman December 2014

Osman TANACAN Member March 2014

Message from Commissioning Starting Date

Dr. Soner CANKO July 2011

Assistant General Managers Group Commissioning Starting Date

Celal CUNDOGLU
Cenk TEMiZ

Onur DEMIRTAS
Serkan YAZICIOGLU

Information Technologies
Strategy and Information Management
Support Services

Member Relationships,
Product Management and
Corporate Communications

May 2011
February 2012
May 2007
July 2012

Internal Systems and Compliance Title Commissioning Starting Date
Zafer DEMIRARSLAN Director January 2010

Internal Audit Title Commissioning Starting Date
Gorkem DEVRANI Manager April 2013

Risk Management and Internal Control Title Commissioning Starting Date
Ferhat YAZGILI Manager December 2014

The number of employed staff as of the end of financial period is 107 (31 December 2013 - 87).

e) If any, transactions between members of the management body and the company made for and on behalf of
themselves or others under the authorization granted by the Company's general assembly and details about the
operations under competition prohibition. (None)

f) Details on the attendance of members of Board of Directors, Audit Committee and other committee members to
relevant meetings organized during the financial period

As it is prescribed in the articles of association, the Board of Directors had 12 monthly meetings in 2014. The Audit
Committee has convened for 4 times in 2014 and evaluated the efficiency and sufficiency of Internal Audit, Risk
Management and Internal Controls.
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Yalcin SEZEN

Yalcin Sezen, who graduated from Economics and Adminisrative
Sciences Faculty of Middle East Technical University in 1987, started
his business life in Inspection Board of Tiirkiye is Bankasi A.S. in
the same year. Afterworking as a managerin various departments
of Is Bankasi as of 1998, he was promoted to Assistant General
Manager position on 13.04.2011. He is currently working as the
manager responsible for Retail and Private Banking Business Units.

Mehmet SINDEL

Mehmet Sindel started to work in Akbank as Assistant General
Manager for Payment Systems in November 2010. Before joining to
Akbank, he had worked as an executive in several private banks.
Mehmet Sindel is a graduate of Business Administration Faculty
of Bogazici University.

Erkin AYDIN

He graduated from Civil Engineering Department of Engineering
Faculty of Bogazici University in 1997 and received MBA degree from
Business Administration Faculty of Michigan Universityin 2003. He
started his professional life as Business Development and Project
Engineerin Guy F. Atkinson Construction in U.S.A. and then moved
to Clark Construction Group in California as Project Manager. During
his employmentin McKinsey & Company in Istanbul, which started
in 2002, he worked as Consultant, Project Manager and Associate
Partner, respectively. He provided consultancy services in the
fields of marketing, growth strategy, sales efficiency, operational
productivity and organizational strategy as well as mergers and
acquisitions to many leading financial institutions of Turkey and
Eastern and Western Europe during his employmentin McKinsey.
After he moved to Finansbank in 2008 as a Group Manager and
performed various marketing management works, he was promoted
as Retail Marketing Coordinatorin February 2010. Erkin Aydin, who
was appointed as Assistant General Manager for Retail Banking
in May 2011, was then promoted to Assistant General Manager
for Retail Banking and Payment Systems in October 2013.

Hasan UNAL

Born in Karabiik in 1968. After completing his license degree
in Management Engineering Department of Istanbul Technical
University, he started his banking career in Garanti Bankasi in
1998. He worked as Assistant General Manager, General Manager,
Member and Chairman of Board of Directors in various banks
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and private companies, responsible for card payment systems,
alternative distribution channels and individual banking. After
he worked as the General Manager of Bilesim Alternatif Dagitim
Kanallarive Odeme Sistemleri A.S., an affiliate of Halkbank, he was
appointed as Assistant General Manager for Individual Banking
of Halkbank in July 2014.

Mehmet SEZGIN

Following his graduation from Business Administration Fac-
ulty of Middle East Technical University, Mehmet Sezgin has
achieved MBA degree from University of Massachusetts. He
started his business life as a consultant in PriceWaterHouse-
Coopers in 1984 and then worked as an Inspector in Interbank
between 1985 and -1988. He then moved to Pamukbank in
1990 and worked as the Manager for Bank24 (Debit) and Credit
Cards and was promoted to General Manager for EuroPay/
MasterCard's Eurasian Region in 1993. After that, he worked
as the General Manager of Garanti Payment Systems, which he
founded, between 1999 and 2012. Sezgin, who was appointed
in 2012 as the President Responsible for Global Payment Sys-
tems of BBVA, one of two biggest banks of Spain, is currently
Co-Chairman of Garanti Payment Systems.

M.Meri¢ KAYTANCI

M.Meri¢ KAYTANCI, who was graduated from Civil Engineering
Department of Istanbul Technical University in 1995, he completed
his postgraduate degree in Business Administration Finance
Department of Istanbul University in 2001. After starting his
career as assistant specialist of Individual Banking Marketing
department of Garanti Bankasi in 1996, M. Meri¢ KAYTANCI has
worked as Assistant Managerin SME Banking and CRM departments,
respectively. Then, he moved to Denizbank as Group Manager of
Retail Marketing and Group Manager of Credit Cards Marketing
between 2004 and 2008. He is the Head of Payment Systems
Department of Vakifbank since 2008.

Osman TANACAN

He was graduated from Statistics Department of Middle East
Technical University in 1989. He completed his postgraduate
degree in Marketing Communication in Social Sciences Institute
of Istanbul Bilgi University. After working as a Service Managerin
Retail Banking Department of Pamukbank, Assistant General Manager
in Bilesim A.S., and Manager of Payment Systems Department



of Akbank, he moved to Ziraat Bankasi in January 2012 as Group
Manager of Payment Systems. He is currently working at Ziraat
Bankasi as Information Technologies and Card Operations Manager
since August 2014.

Serkan ULGEN

Serkan Ulgen, graduated from Industrial Engineering Department of
Bilkent University in 1998, completed his MBA program in Bogazigi
University. After starting his career in Benkar Consumer Finance
and Credit Card Services of Boyner Holding in 1998, he began to
work as a manager in Yapi Kredi's Credit Cards Marketing team
in 2001. He is currently working as Group Director of Retail &
Personal Banking and Card Payment Systems Marketing in Yapi
Kredi's Retail Banking Department.

Dr. Soner CANKO

Following his graduation from Faculty of Political Sciences of
Istanbul University, Dr. Soner Canko received master’s degree
and Ph.D from Faculty of Economics of the same university. Dr.
Soner Canko, who started his career in Digbank, has taken up
various managerial duties in Procter & Gamble, Citibank, Hewlett-
Packard and Bilesim A.S. Following his Founder and CEO duties
at First Data Turkey, he became Assistant General Manager of
Ziraat Bankasi and then he transferred to BKM as CEQ in July 2011.

Celal CUNDOGLU

After he has graduated from TED Ankara College, Celal Ciindoglu
has received Electronic Engineering diploma from Hacettepe
University and master's degree in business administration in the
field of Telecommunications Systems Planning from University
of San Francisco and worked as research assistant in USF during
his studentship. After he worked as network engineer at VISA
International between 1992-98, he returned to Turkey and started
to work at Benkar Tiiketici Finansmani (Advantage Card) and then
worked as Technology Coordinator responsible for Card Payments
at Yapi Kredi Teknoloji between 2002 and 2006. He joined to
Akbank Bilgi Teknolojileri in 2006 in order to establish Project
Management Department and worked there until April 2011. Celal
Ciindoglu, who joined BKM as Assistant General Manager for
Business Development and Project Management in May 2011, is
working as Assistant General Manager for Information Technologies
since April 2013.

Cenk TEMiZ

His career, which was started as Research Assistant in Social
Sciences Institute of Middle East Technical University in 1996,
continued in the banking sector with "Open Card" project of
Garanti Bankasi Payment Systems in June 1997. After he worked
in Consumer Loans and Credit Cards Department of Individual
Banking section of Osmanli Bankasi, he worked as a managerin
Change Management, Individual Banking, Information Technologies
and Strategy Departments of Akbank between 2002 and 2012. He
joined BKM in 2012 in order to establish the Strategy team. Cenk
Temiz, who is currently working as Assistant General Manager
for Strategy and Information Management, was graduated from
Economy Department of Gazi University and Executive MBA of
Sabanci University.

Onur DEMIRTAS

Following his graduation from Administrative Sciences Faculty of
Middle East Technical University in 1986, Onur Demirtas has started
his career at Tiirkiye is Bankasi A.S. in 1986. Onur Demirtas, who
tookvarious managerial duties mainly in the field of financial affairs
at Osmanli, Iktisat and HSBC banks and TEB Portfolio Management,
respectively after is Bankasl, is working at BKM as Assistant of
CEO Responsible for Support Services since May 2007.

Serkan YAZICIOGLU

Serkan Yazicioglu, who has completed his license degree in Civil
Engineering in Istanbul Technical University and International
Management Program in Faculty of Economics of Istanbul University
afterhis MBA degree from Yildiz Technical University, has started to
work at Soyak Toplu Konut A.S.in 1997. He worked as a managerin
Payment Systems Marketing and Alternative Distribution Channels
and Card Operations departments of Finansbank between 1999
and 2012. He was appointed to BKM as Assistant General Manager
inJuly 2012.

Zafer DEMIRARSLAN

Following his graduate from Business Administration Faculty of Dokuz
Eylul University in 1986, Zafer Demirarslan started to work in Yapi
Kredi Bankasi for payment systems in 1989 and then he worked,
respectively, in Yasarbank, Anadolubank and Ziraat Bankasi mostly
inthe fields of card payment systems and alternative distribution
channels. Hetook arole in the establishment of Internal Systems
infrastructure of BKM in 2010 and he is currently working as Internal
Systems and Compliance Director.
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Among BKM's main fields of activity are: to
develop procedures to be applied among banks
implementing credit card and debit card system, to
take decisions by performing operations for ensuring
standardization, to establish domestic rules via

relations with foreign entities and commissions and,
if necessary, to represent its members with these
entities and to carry out transactions that are already
being made by any bankin a more secure, faster and
cost-effective manner from a single center.

practices throughout Turkey, to carry out interbank
clearing and settlement transactions, to establish

e Akbank T.A.S.

¢ Finansbank A.S.

¢ ING Bank A.S.

e Tiirk Ekonomi Bankasi A.S.
e T.C. Ziraat BankasI A.S.

e T. Garanti BankasI A.S.

¢ T. Halk Bankasi A.S.

¢ T.Is BankasI A.S.

¢ T. Vakiflar Bankasi T.A.O.

e Akbank T.A.S.

e Aktif Yatinm Bankasi A.S.

e Albaraka Tiirk Katilim Bankasi A.S.
e Alternatifbank A.S.

¢ Anadolubank A.S.

e Asya Katilim Bankasi A.S.

e Burgan BankA.S.

e Citibank A.S.

¢ Denizbank A.S.

e Fibabank A.S.

e Finansbank A.S.

e HSBC Bank A.S.

¢ ING Bank A.S.

e Kuveyt Tirk Katilim Bankasi A.S.
¢ OdeabankA.S.

e Sekerbank A.S.

e Tekstil Bankasi A.S.

e Turkish Bank A.S.

e Turkland Bank A.S.

e Tiirk Ekonomi Bankasi A.S.

e T.C. Ziraat Bankasi A.S.

e T. Finans Katilim BankasI A.S.
e T. Garanti BankasI A.S.

e T. Halk BankasI A.S.

e T.is Bankasi A.S.

e T. Vakiflar Bankasi T.A.O.

* Yap!i ve Kredi Bankasi A.S.

¢ Bilesim Alternatif Dagitim Kanallari
ve Odeme Sistemleri A.S.

e Garanti Odeme Sistemleri A.S.

® Provus Bilisim Hizmetleri A.S.

e Yapi ve Kredi BankasI A.S.
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Information Technologies

Information Technologies Group provides the technology
support that BKM and its members need thanks to
its Application Development, Technology Services,
Information Security and IT Compliance, and Testing
and Certification functions. For this purpose the group
is responsible to maintain and implement preparation/
feasibility works, analysis, design, development,
purchasing and supply management, testing and
certification processes of all projects being performed
within BKM in an efficient and effective manner in
accordance with the company's targets and policies.
Information Technologies Group does not only perform
any kind of IT operation, communication and system
support activities for these projects but also ensure that
needs for change during the implementation are met.

Information Technologies Group supports the strategic
roadmaps that have been developed by BKM in parallel
with its vision for Cashless Turkey in 2023 effectively with
its solutions that it has provided for transaction directing,
clearing and settlement, digital wallet, public debt
collection and contactless payment projects. Additionally,
it plays the leading role in the industry for information
security, which is one of the most important components
of payment industry. For this purpose it has obtained
Payment Card Industry Data Security Standards (PCI DSS),
ISO 27001 Information Security Management certificates
and system based security audit approvals (3D Secure,
NFC-Visa and NFC-MasterCard etc.) New technologies and
developments in the industry, including those related
with information security, are continuously monitored and
implemented to BKM.

Support Services

Support Services Group, composed of Security, Legal
Services, Human Resources, Financial Affairs, Operation
and Purchasing and Administrative Affairs functions, is
responsible to provide security support to members for
determining and implementing anti-fraudulency methods
in all channels related to the payment systems, to manage
the operational processes that are related to BKM's
services being provided to the members, cardholders and
merchants, such as clearing, net settlement operation,
call center management, etc. and to organize the trainings
that are provided to members regarding the Company's
operations and services. Support Services Group is not
only fulfilling its operational responsibilities regarding
BKM's services but also performing human resources
functions, such as recruitment, performance management
and training, legal and administrative works, such as
management, contract management and procurement in
accordance with applicable legislations, and all functions
and responsibilities.

As a company that is subjected to the regulations of
Banking Regulation and Supervision Agency, all legal
reporting and independent external audit works that
must be performed according to Turkish Accounting and
Financial Reporting Standards are being performed by
Financial Affairs Division of Support Services Group. This
division is also responsible for preparing and monitoring
the Company's budget as well as for cash management
and payments of the Company.

2014 Annual Report 17



Business Development and
Project Management

Business Development Division develops the content,
scope and quality of services being offered to member
institutions, conducts R&D studies and prepares
proposals for new policies and strategies to implement
new applications and services, creates and maintains
the necessary communication and working environment
with the member institutions as well as international
organizations for this purpose and plans, coordinates
and implements the rules and standards for new
projects / applications / services that are developed
in various fields, such as e-commerce, e-government,
transportation, mobile transactions.

Project Management Division is responsible for planning,
executing and delivering the projects, implementation of
which are approved by the Board of directors, following
the completion of pilot operations.

It is aimed by the management of projects that

® The works to be performed are clearly defined and
requirements are identified;

e Realistic and accessible targets are determined;

* Time, cost, scope and quality components are balanced
to meet the objectives;

e Expectations of all parties of the project are managed
and plans are prepared accordingly;

e Project risks are identified and managed; and

e All these tasks are implemented through various
knowledge, capabilities, tools, and techniques in
accordance with a certain plan and management.
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Member Relationships,
Product Management and
Corporate Communications

In accordance with the objectives of BKM, Member
Relationships, Product Management and Corporate
Communications Division is aiming:

¢ To renew existing products continuously according to
changing market conditions;

® To prepare and execute integrated marketing
communication plan;

e To prepare and execute corporate communication plan;

¢ To improve and support new business models;

¢ To maintain and improve service quality;

¢ To continuously monitor the rules and standards of
international payment organizations;

¢ To inform members timely and accurately about the
products and services being offered;

e To identify and meet the requests/needs of members
and to increase satisfaction of members through routine
member visits; and

® To develop local rules and regulations for payment sector
as well as to manage payment platforms and tools as
member focused.



Strategy and Information
Management

This group is established in order to prepare BKM's strategic
plan and prioritized development areas annually and
monitor the compliance with this plan regularly. The group
is responsible to conduct critical analysis that will effect
the prioritization and decision making process, determine
financial effects of actions to be taken according to the
analyses conducted, and provide support for development
of arguments accordingly. The division conducts market
researches that are required in accordance with the strategic
plans as well as periodical surveys that are performed for
the sector. It also examines the effects of developments
in regulations and economy to the company and industry
and evaluates the possibility of risks and occurrence of
alternative options, provides short-, mid- and long-term
economic projections, meets econometric research and
analysis requirements and prepares necessary reports. It

arranges the statistical data and prepares accurate and
effective market reports and analyses and ensures that
new applications are included to the statistical data and
reports. Itis also ensured that sectoral information requests
of authorities, such as BRSA, Competition Authority, Central
Bank, etc. are met, periodical reports are prepared, and
credit and debit card commission rates are updated with
accurate and complete data. Necessary analyses and
works are performed and periodical reports are prepared
in accordance with the recommendations of banks to
ensure that Turkish ATM market becomes more efficient.

2014 Annual Report
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ATM Sharing Committee

Chairman
Yakup DOGAN - Yapi ve Kredi Bankasi A.S.

Vice Chairman
Cenk TEMIZ - BKM A.S.

Members

e Aydin CELIK - ING Bank A.S

e Baris YILDIRIM - T.C. Ziraat Bankasi A.S.
e Biilent AKAR - Aktif Yatinm Bankasi A.S
e Canan KARACA - T. is BankasI A.S.

e Deniz GUVEN - T. Garanti Bankasi A.S.

e Gokay DEDE - Akbank T.A.S.

e ibrahim Halil SOYTURK - Denizbank A.S.

e [smail Murat TURGUT - T. Vakiflar Bankasi T.A.O.

e Kemal YAVUZCETIN - Burgan Bank A.S.

e Murat TACER - Tiirk Ekonomi Bankasi A.S.

» Mustafa KAGITCI - Asya Katilim Bankasi A.S.
e Salih MUSAOGLU - T. Halk Bankasi A.S.

e Serhat YILDIRIM - Finansbank A.S.

Main responsibilities of BKM's ATM Sharing Committee are
to follow developments in debit card utilization in ATMs
both locally and globally, to analyze the needs of banks
and customers and develop new transaction and flow
recommendations. The committee is also responsible to
develop new concept and standard recommendations for
operational principles specific to ATM platform in order for
debit cards, to evaluate and analyze marketing, business
development and security issues, and to develop new

applications in case of necessity.
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Chargeback Rules and Arbitration Committee

Chairman
Ugur CELEBIOGLU - BKM A.S.

Vice Chairman
Arzu KUTLU - BKM A.S.

Members

e Ayten UYSAL - ING Bank A.S.

¢ Balca NAMLISARAC - Yapi ve Kredi Bankasi A.S.
* BENGI GULEC YAPRAK - Garanti Bankasi A.S.

e Berna BAS BUDAK - T. is BankasI A.S.

* Burcu PAPAGEORGIOU - Finansbank A.S.

e Ebru AKER - Akbank T.A.S.

e Giillisan SOLUM METIN - Vakiflar Bankasi T.A.O.
e Kaan BUYUKCIL - Tiirk Ekonomi Bankasi A.S.

e Macide BOSTAN TURECI - Asya Katilim Bankasi A.S.
e Murat UYSAL - T. Halk Bankasi A.S.

e Nilgiin TURKOGLU - Ziraat Bankasi A.S.

e Orhan CELENK - Denizbank A.S.

e Tamer GOKCE - HSBC Bank A.S.

Chargeback Rules and Arbitration Committee follows up
the rules, procedures and regulations of international
payment systems pertaining to chargeback transactions
and identifies their effects on chargeback operations of
domestic payment systems. The committee performs the
works to determine the rules for objections of customers
regarding new products / services / applications and
it works for chargeback related domestic standards,
specifications, rules, procedures and regulations.
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Security Committee

Chairman
Kubilay GULER - Tiirk Ekonomi Bankasi A.S.

Vice Chairman
Onur DEMIRTAS - BKM A.S.

Members

e Ali ELMALI - T. Halk Bankasi A.S.

e Emrah CAYIROGLU - Denizbank A.S.

e Ersin ERTURK - T. is BankasI A.S.

e Halis KOSEOGLU - Akbank T.A.S.

e Hatice TAS - Finansbank A.S.

e Korcan DEMIRCIOGLU - T. Garanti Bankasi A.S.
e Mehmet BESEK - T. Finans Katilim Bankasi A.S.
e Muhammet BATIR - T.C. Ziraat Bankasi A.S.

e Muhterem KUCUKAYDIN - Yapi ve Kredi Bankasi A.S.

e Miiberra UYAR YILDIRIM - HSBC Bank A.S.

e Nihan Ebru GUCTEKIN - Asya Katilim Bankas! A.S.
e Salih COSKUN - ING Bank A.S.

e Serkan ASIK - T. Vakiflar Bankasi T.A.O.

BKM Security Committee is formed to perform preventive
efforts against counterfeiting and fraudulent events
related to the Payment Sector in Turkey, to monitor local
and international developments in this area, to share,
if required, necessary information and determine the
security measures to be taken, to support preparation of
arrangements, such as standards, rules, etc. that will be
needed for these purposes, and to maintain relationships

with relevant authorities.




Business Development Committee

. BKM Business Development Committee is formed to
Chairman

Mehmet SEZGIN - T. Garanti Bankasi A.S. determine the subjects, scopes and standards of new

services, products and projects that might be needed for
Vice Chairman

) payment systems, understand the expectations and needs
Cenk TEMIZ - BKM A.S.

of consumers, and prepare implementation proposals
Members and flows for them. This committee operates to monitor
e Ahmet GEZ - Asya Katilim Bankasi A.S.

e Filinta SEVIMLI - T. is BankasI A.S.

e Gokhan AYDEMIR - Ziraat Bankasi A.S.

e Hasan Emre OZGUR - ING Bank A.S.

e ilknur UZUNOGLU - Akbank T.A.S.

e Mehmet AKALAN - Vakiflar Bankasi T.A.O.

* Murat CEVIK - Yapi ve Kredi BankasI A.S.

e Murat CITAK - Denizbank A.S.

e Nese OZDAL TURKMEN - Anadolubank A.S.
e Okan KARADAG - T. Halk Bankasi A.S.

e Onur KENTSU - Finansbank A.S.

e Ozgiir BILGIN - Tiirk Ekonomi Bankasi A.S.
e Ozgiir KUCUKTURK - Alternatifbank A.S.

technological developments in Payment Sector and submit
eligible projects to the approval of Board of Directors.
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Operation and Technology Committee

Chairman
Osman TANACAN - T.C. Ziraat Bankasi A.S.

Vice Chairman
Celal CUNDOGLU - BKM A.S.

Members

e Aslan KILINCLAR - ING Bank A.S.

e Bayram METIN - Vakiflar Bankasi T.A.O.

e Burcu ISIN USUMEZ - T. Halk Bankasi A.S.
* Biilent BILGICLI - Burgan Bank A.S.

e Biilent KUTACUN - T. is Bankasi A.S.

* Fiisun METINER - Finansbank A.S.

e Gokhan ERDEM - HSBC Bank A.S.

e Ozlem CETINKAYA - Tiirk Ekonomi Bankasi A.S.

e Riza TURK - Asya Katilim Bankasi A.S.

e Sevim BAYRAM - Yapi ve Kredi Bankasi A.S.
e Sultan BAKACAK - Garanti Bankasi A.S.

® Yesim HARBATH - Akbank T.A.S.

e Zeynep Seda GEZICi - Denizbank A.S.

BKM Operation and Technology Committee is formed with
the aim to constitute the common standards and rules
between the banks that operate in the Payment Sector
in the domestic market, to prepare the specifications,
procedures and regulations pertaining to the Payment
Sector and to follow up the technological developments
and lay down the conditions of application in the domestic

market.
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Market Development Committee

Chairman
Serkan ULGEN - Yapi ve Kredi Bankasi A.S.

Vice Chairman
Serkan YAZICIOGLU - BKM A.S.

Uyeler

e Ahmet GEZ - Asya Katilim Bankasi A.S.

e Arzu KAHRAMAN - Sekerbank T.A.S.

e Begiim TASAL - Denizbank A.S.

* Ebru KARA - T. is BankasI A.S.

* Giilcan ELCI - HSBC Bank A.S.

e Kamil Enis TUNA - T. Halk Bankasi A.S.

e Mesut AK - Albaraka Tiirk Katilim Bankasi A.S.

e Mustafa TULUMCU - Tiirk Ekonomi Bankasi A.S.

e Ongun ERSUN - Vakiflar Bankasi T.A.O.
e Oray DURMAZOGLU - Finansbank A.S.
e Ozgiir ALTAN - Garanti Bankasi A.S.

e Peren ELMADAGLI - Ziraat Bankasi A.S.
® Yesim AKTAS - Akbank T.A.S.

BKM Market Development Committee develops projects
and conducts market surveys in order to develop strategies
for Payments Sector, increase the demand for credit and
debit cards and expand and encourage the utilization area
of cards for cardholders in our country. The Committee
organizes communication activities for increasing the
awareness of cardholders and merchants. Furthermore
the Committee performs further works for expanding the
market of merchants that are accepting cards as a means
of payment for for directing the advertising campaigns and
press announcements to be made for this purpose. The
Committee monitors the development of Payment Sector
through updated market analyses, created from domestic

and international statistics.
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Chairman

Mehmet Meri¢ KAYTANCI - T. Vakiflar Bankasi T.A.O.

Member

Osman TANACAN - T.C. Ziraat Bankasi A.S.

This Committee manages and administers Internal
Systems and Compliance Department, Internal Audit
Unit and Risk Management and Internal Control Unit in
order to ensure functionality, compliance and sufficiency
of the Company's internal control, risk management and
internal audit systems and to secure financial reporting
systems.

Information about assessments conducted by the Audit
Committee for functionalities of internal control, internal
audit and risk management systems and its activities
performed throughout the financial period Internal Audit and
Risk Committee independently assesses the effectiveness,
sufficiency and compliance of risk management, internal
control and internal audit operations.

The Committee works

® To provide recommendations to Board of Directors for
qualifications required to be sought for the staff to be
employed in departments that form internal systems;

® To observe whether Risk Management and Internal
Control Unit fulfills its liabilities under the applicable
regulations and internal policies or not;

® To review and approve the Work Plans of Risk
Management and Internal Control Department;

* To monitor the measures taken by executive management
and its units for the issues found by Risk Management
and Internal Control Department;

® To design and implement risk management system;

* To determine the risk management implementation
procedures, based on risk management strategies;

® To observe whether Risk Management and Internal
Control Unit fulfills its liabilities under the applicable
internal and external legislations or not;

® To observe that policies and implementation procedures
of risk management are applied and complied;

® To ensure that risks are understood and assessed well
enough before performing any operation;

e To evaluate the periodical reports submitted to monitor
and measure the risks, to ensure that measures risks
stay within predetermined limits and to monitor the
utilization of these risks;

® To ensure that risk measurement and risk monitoring
results are periodically and timely reported to the Board
of Directors and executives;

2014 Annual Report 29



e To review and evaluate risk inventory periodically;

e To observe whether internal controls related
arrangements and internal policies and practices are
complied or not and to make recommendations to the
Board of Directors for the measures that should be taken;

e To monitor whether the staff of Risk Management and
Internal Control Unit perform their tasks independently
and objectively or not;

® To observe whether Internal Audit Unit fulfills its
liabilities under the applicable internal and external
legislations or not;

e To supervise whether internal audit system covers the
Company's existing and planned activities and risks
arising out of these activities or not and to examine
internal regulations pertaining to the internal systems,
which will be put into force upon obtaining the approval
of Board of Directors;

® To ensure that communication channels, which will
ensure that internal irregularities are notified directly
to the committee or internal audit unit or auditors, are
established;

® To monitor whether the auditors are performing their
tasks independently and objectively or not;

® To examine and approve internal audit work plans;

* To monitor the measures taken by executive management
and its units for the issues found in internal audit reports;

e To create the communication channels for enabling
that the staff of internal systems' units directly reaches
the committee;

® To examine the actions taken by the Company in
accordance with legislative changes;

® To supervise the operation of processes for ensuring

compliance of new or modified products, services,
workflows, and processes with applicable legislations;
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e To conduct preliminary assessments before election of
independent audit organizations by the Board of
Directors;

e To inform the Board of Directors about the findings of
independent auditors and ensure coordination between
independent auditors and BKM's staff and Board of
Directors in order to fulfill its objectives.

The Committee does also

Supervise the operation of accounting and reporting
systems in compliance with applicable laws and
regulations and integrity of the information created and
take decisions in accordance with the authorities and
responsibilities specified in relevant Internal Systems
documents of the Company.

Internal Systems and Compliance
Department

This department supervises the effectiveness and efficiency
of internal system operations and coordinates these
operations on behalf of Internal Audit and Risk Committee.

For this purpose:

e Operations for the improvement of internal control
environment are maintained through Risk Management
and Internal Control Unit;

e The Company's risk management operations are
coordinated between Risk Management and Internal
Control Unit and the Company's executives in parallel
with the Company's risk management policies;

e Internal Audit Unit works are managed and administered
efficiently and effectively;

e The works performed by Legal Services Unit, legal
advisors, and business units are coordinated to ensure
that BKM's operations are performed in compliance with

applicable laws.



This departments takes the independent assessments,
conducted by Internal Audit Unit, into consideration while
fulfilling its supervision liabilities for internal control, risk
management and legal compliance functions.

The Management Declaration works, which were requested
by Banking Regulation and Supervision Authority (BRSA)
in 2014, were performed by Internal Audit Unit

and Risk Management and Internal Control Unit under
the coordination of Internal Systems and Compliance
Department. For this purpose, controls on business
purposes and information technologies were tested, the
Management Declaration that includes results of works
was evaluated by Internal Audit and Risk Committee and
approved by Board of Directors.

Internal Audit Unit

This unitis responsible to determine whether the Company's
operations are performed in accordance with applicable
laws and other legislations as well as internal strategies,
policies, principles and objectives and to perform
supervision operations in order for regular assessment
of efficiency and effectiveness of internal control and risk
management systems. The unit ensures that risk based
periodical audits are conducted in order to assess and audit
the effectiveness, efficiency and compliance of internal
systems, processes and controls. It also provides research
and consultancy services to the Company's executives in
various areas related with operations, internal control,
risk and management processes.

Risk Management and
Internal Control Unit

Risk Management and Internal Control Unit is responsible
to define, measure, monitor and control the risks, arising
out of clearing and settlement transactions of debits and
credits caused by utilization of cards, and to have an
effective risk management framework. The purpose of Risk
Management System, which was established within BKM,
is to ensure that risks, which arise out of the operations of
BKM and outsourcing companies and which may damage
the risk assessment process of served banks, and risks,
which arise out of operations in relation with clearing
and settlement (reconciliation) transactions of debits
and credits caused by utilization of card, are defined,
measured, monitored, and controlled and an effective
risk management framework is achieved. The unit, as a
part of internal control activities being performed, aims to
ensure that the information created within the organization
is reliable, complete, traceable, stable and in the format,
quality and structure that will meet the requirements and
all activities, transactions and products that have been
performed or planned to be performed do comply with
applicable legislations, internal policies and rules as well
as the practices.
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Services




Domestic Clearing and Settlement
(YTH)

This service is provided to perform compensation, clearing
and settlement operations of domestic transactions,
which were made by the organizations that have executed
Membership or Service Agreement with BKM and which
were made through cards and terminals that are included
to international payment system, such as VISA, MasterCard,
AmEXx, JCB, or the transactions of domestic cards with
a private logo thereon, through a central and standard
operation mechanism. An application was made to the
Central Bank of the Republic of Turkey in Decemberin order
for authorization of operation of YTH system according to
the Law No. 6493 on Payment and Security Settlement
Systems, Payment Services and Electronic Money
Institutions and relevant regulations and it is planned to
obtain the authorization in the first half of 2015. The debits
and credits arising out of credit card / debit card and fee
transactions between the members of BKM are settled
by YTH Module and Clearing Center and the amounts are
recorded in net figures through the account of BKM A.S.
at the Central Bank.

Clearing and Settlement
Intermediation Services

a) Clearing and Settlement for Brand Sharing (MTH)

Clearing of credit card brand sharing transactions between
members of BKM is performed through this system and via
Clearing Center in @ manner so as to include all special
requests and commission rates of the parties. It is ensured
that any credits and debits arising out of these transactions
are calculated net at BKM's account being kept at the
Central Bank of Turkish Republic.

The data and reports needed for BKM, its members and
Central Bank are prepared through this system.

b) International File Transfer Service (UDTH) — American
Express (AmEx) / UnionPay International (UPI)

ATM Acquirer is a system that allows BKM Members to
provide cash for AmEx and UPI cards.

This infrastructure ensures that transactions that were
made successfully through ATMs that accept AmEx and
UPI cards in Turkey and are settled between the Members
and Amex/UPI and these transactions are accounted by
AmEx/UPI.

Switching Services

a) SWITCH System

BKM Switch System is operational in order for smooth
management and switching of domestic and international
debit and credit card transactions of BKM's members
between the banks.

e Credit Card / Debit Card Online Authorization
e Stand-In Authorization
e International Switching

- Visa

- MasterCard

- AMEX

- Union Pay

b) Combined Warning List (BUL)

A system ensuring that problematic card notifications,
submitted by BKM's members to BKM through online and
offline connections, are consolidated automatically and
periodically shared with all BKM members.
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Databases / Management
Systems

a) BKM Data Warehouse MIS and Reporting Services

A service of BKM that enables restrospective storage of
authorization and clearing records, fraud notifications,
BKM Express data, merchant and terminated merchant
records for shopping and cash withdrawal transactions
performed within Turkey by using domestic/international
cards and in abroad by using domestic cards.

Itis ensured that statistical data of BKM and its members
for market development / analysis as well as records of
transactions that include risks, such as fraud, etc., are
accessed. Some of the information requests of public
authorities, such as BRSA, Turkish Statistics Institute,
Central Bank, regarding the industry are met periodically
by BKM Data Warehouse.

b) Central Merchant Database (MIV)

It ensures that details of merchants, which are included
to Payment Sector of member organizations of BKM, are
consolidated in a single location, records of merchants that
have made a contract with more than one BKM member
are matched, a unique ID is assigned to each merchant
and merchants are tracked with this unique ID.

This ID is also used by other applications in order to ensure
that merchant is tracked through systems and among
the members. Furthermore, map based location details,
identified according to the addresses of all merchants in
the industry, are recorded to the system and shared with
our members.
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c) Central POS Database (MPV)

An application that supports other terminal based systems
by collecting data from all POS terminals, tracked by all
Acquirer members, who are members of BKM and do have
POS terminals, in a database within BKM.

¢) Joint POS Management Systems (OPYS)

It has been developed in order to manage Joint POS
operations of members under the same umbrella throughout
Turkey. Functions, such as installation and replacement,
return, version deletion, ownership change, bank addition
and partial work order closure for POS machines are
available through the system.

d) Chargeback Document Management System (CDYS):

This system ensures that in case of customer objections
for card payment transactions between the members, the
documents for expenditure objections that are required
to be shared between the members are associated with
Domestic Clearing and Settlement System and Brand
Sharing Clearing and Settlement System data, submitted
to members through electronic media, their processes are
checked and recorded centrally.

e) BKM Online (BOL)

This is the general infrastructure service, prepared for
communication and information sharing between BKM and
its Members according to predefined access authorizations.

BKM Online System is composed of comprehensive
subsections that are accessible by BKM and its
Members according to predefined authorizations, such
as Management, Document Repositories, Reporting
Applications, Committee Works, Services provided by
BKM, and Business Calendars.



Reporting Applications

BKM generates several reports in different categories (credit
card, debit card, cash withdrawal, shopping, member
merchant, sector, installments, on-us, not-on-us, domestic,
international, EMV, MO/TO, e-commerce, etc.) for Payment
Sector by consolidating the statistical data that has been
generated internally as well as the data collected from
members and shares these reports online with the members
after automated consolidation processes.

f) BKM Integration Web Services (BES)

This is an infrastructure service, through which Members
can easily use BKM's services through their own interfaces
and so automate theirinternal processes that are dependent
to BKM's processes.

Security Services

Security services include services, such as monitoring
and preventing fraudulency risk in all channels related to
payment systems, establishing standards and practices for
increasing the security, establishing an infrastructure for
the necessary coordination between members regarding
detected fraudulency cases, providing trainings to the staff
of public entities that are struggling with these cases, and
ensuring cooperation with relevant authorities in order
for evaluating and improving relevant legal regulations
pertaining to the case.

a) Security Portal

Security Portal provides the infrastructure to share
information between BKM and relevant stakeholders and
to meet information requests and perform transaction
confirmations in accordance with Information Security
Standards for Card Payment Systems.

Public Debt Collection Solutions

Solutions for collections of public debts allow public
entities to connect to our members from a single center
to be developed by BKM and collect their receivables
through banking cards.

a) Transportation Service

"Konya Transportation Project”, implemented by BKM in
collaboration with Konya Metropolitan Municipality, allows
to use all domestic and foreign contactless credit cards,
debit cards and prepaid cards in buses and trams of Konya.

b) Payment Gateway

Thanks to the payment infrastructure, which was developed
by BKM as open for participation of all of its Members
and which was integrated with SGK, it is now possible to
pay SSI premiums with the banking cards through SGK's
website at www.sgk.gov.tr.

c) e-Government Portal

As a part of the project, developed together by BKM
and TURKSAT, which executes the task to operate and
manage e-Government Portal on behalf of the Ministry
of Transportation, Maritime Affairs and Communication,
integration of the payment infrastructure between
e-Government Portal and BKM Payment Gateway has been
completed.
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Payment Solutions

a) BKM Express
Pay Online:

BKM Express is a secure payment system, developed
jointly by BKM, Members and e-commerce companies that
accelerates and facilitates online shopping. Cardholders
that are registered to BKM Express can make online
shopping easily and securely without sharing their card
details with the merchants.

Mobile Payment with BKM Express:

BKM Express' mobile application makes it possible to pay
mobile easily and quickly without providing card details
when shopping from mobile applications of e-commerce
merchants.

As a result of two pilot projects implemented in 2014, users
of mobile application of BKM Express are now capable
to make their payments in two branches of a contracted
restaurant brand and all fuel stations of a fuel distribution
company with their BKM Express. This application, which
is open for end users, will be available at more points and
will be easier to use in the coming years.

Money Transfer with BKM Express:

Thanks to iOS and Android compatible mobile applications
of BKM Express, registered members can transfer money
to any mobile phone number or card number by 7/24.

b) Secure Internet Shopping (3D Secure)

3D Secure is an international solution that has been
developed to authenticate the cardholder's ID for
secure shopping via Internet. The system prevents fraud
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transactions for cardholders and merchants.

e ACS — 3D Secure Service provided to the banks of
cardholders

* MPI — 3D Secure Service provided to the banks of

merchants

c) TechPOS

TechPOS is the service that allows new generation of
Payment Recording Devices (PRDs) that have EFT-POS
feature or external EFT-POS connection to connect to
all member organizations that do accept card and have
joined the project through POS application that has
been developed by the manufacturer according to the
specifications provided by BKM as per the provisions of
the Law on the Requirement of Value Added Taxpayers to
Use Payment Recording Devices, no. 3100, and applicable
legislations. Thanks to this service, our members can
establish member merchant relationship with taxpayers,
who are the customers of PRD manufacturers, and accept
cards through a single application.

Other Services

a) Closest ATM and ATM Geocoding Service

An application that displays ATMs, which are notified by
our members to BKM, on the map through mobile devices
and Internet network together with their addresses and GPS
details. Approximate locations of users are determined
through their mobile devices and they are directed to the
closest ATM or branch. ATM coordinates of BKM members
are calculated and shared and the data needed for Closest
ATM application are provided through ATM Geocoding
Service.



b) Marketing / Promotion Activities

BKM performs various activities to inform and raise
the awareness of card users and member merchants
in Card Payment Systems by creating joint platforms.
BKM, which assumed the task to widespread contactless
payments, organizes marketing and promotion activities
for cardholders and member merchants that have POS
devices with contactless properties and supports expansion
of contactless payments.

Parties of Card Payment Systems do not only meet but
also share their knowledge with each other during the
trainings, seminars and various sponsorship activities,
organized periodically.

¢ Training
e Websites

e Promotional Activities

c) Test and Certification Service

This service is provided to make the software, which are
used by members to receive services from BKM, compatible
with BKM's systems and rules and to identify and solve
problems without any need to make changes in actual
environments of members.

¢) BKM Helpdesk

BKM Helpdesk is implemented in order to track problems
that might occur at and requests that might be made by
members of BKM A.S., to solve such problems and requests
as soon as possible, and to make necessary changes to
prevent occurrence of problems.

d) Arbitration Committee

This is the arbitration committee, to which the Members
of BKM can apply for disputes arising out of customer
objections, which couldn't be solved through chargeback
in accordance with the rules of Card Payment Systems. The
committee analyses the litigious cases occurring between
two members upon an application and acts as an arbitrator
between the parties.
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Card Payment
Sector in Turkey




Shopping with credit | Credit Cards

There are 57 million credit cards in Turkey as of the end of 2014.

Cards haS IncreaSEd 54.1 million of these cards are individual and 2.9 million are

o . . . .
by 11 /O an d CaSh corporate cards. Credit cards, which became more attractive with
several benefits such as installments and reward points, have

Wlth d I'awal amou nt replaced payments in cash in many areas. Credit cards make great
. o contributions to the efforts of dealing with informal economy. 430
has increased by 19%

billion TL shopping volume was made with credit cards in 2014

in 2014, com pared with 2.8 billion shopping transactions in total and 44 billion TL

cash withdrawal transactions were made with approximately 82

tO laSt year. The million transactions.
increase in shopping |
with debit cards was | DebitCards

330/ Debit cards are mainly used in our country in order to withdraw
0. cash from Automatic Teller Machines (ATM), affiliated with one/
multiple bank deposit accounts, subject to the amount of available
balance, and for purchases through Point of Sale (POS) Terminals.

The number of debit cards has increased by 5% in 2014 and reached
to 106 million. The number of shopping transactions with debit
cards has increased by 25% and the volume of transactions has

increased by 33% compared to last year.
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Total No.
of Credit
Cards
(Million)

Domestic Trading
Volume of Local and
Foreign Credit Cards
(Billion TL)
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2014

2013

2012

2011

2010

2014

2013

2012

2011

2010

57

57

54




Total No.
of Debit
Cards
(Million)

Domestic Trading
Volume of Local and
Foreign Debit Cards
(Billion TL)

2014

2013

2012

2011

2010

2014

2013

2012

2011

2010

91

2014
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The number of
POS terminals has
reached to 2.4
million in 2014
with a growth rate
of 4%. As of the
end of 2014, there
are 46 thousand
ATMs.
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POS Terminals

The number of POS terminals has reached to 2.4 million in 2014 with
a growth rate of 4%. The number of domestic debit and credit card
transactions performed through POS terminals as of the end of the
year was 3.4 billion and total transaction volume was 467 billion TL.

Automatic Teller Machines (ATM)

As of the end of 2014, there are more than 46 thousand ATMs. 49
percent of them are located at the branches (on-site) and 51 percent
are located out of branches (off-site).

Net Foreign Currency Inflow to Turkey

As a result of 54 million transactions performed in our country
throughout 2014 with foreign credit cards and debit cards, 11.9
billion USD has been received. Total amount of transactions made
by domestic credit and debit cards in abroad was 4.7 billion USD.
Consequently, net foreign currency inflow to our country by the means
of card payments sector was 7.2 billion USD in 2014.



POS

Terminals
(Million)

Automatic
Teller

Machines
(ATM, Thousand)

Net Foreign Currency

Inflow to Turkey
(Billion USD)
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V. Group Financial Rights
Granted to Members of
the Management Body
and Executives

Total amount of salaries and wages, paid to members of Board of Directors, CEO and
assistants of CEO in the period that ended on 31 December 2014 is 2,973,925 TL (31

December 2014 - 2,705,902 TL).

VI. Company’s Research
and Development
Operations

R&D operations are being performed in various fields, such as e-commerce, e-government,
transportation, mobile, etc. for Turkish Payment Sector by closely monitoring technological

and innovative developments in and abroad.
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Vil. Communication
Operations

-




46

Annual Report

2014

Mobile era in
BKM Express!

Mobile application of BKM Express, fast, easy and secure online
payment system, was implemented in summer 2013. With the
communication campaign, launched in June 2014, the slogan
of which was "Your Cards in your Mobile, Your Shopping With
You", it was explained that mobile shopping with BKM Express
is possible at any time and from everywhere. TV, Radio and
Outdoor channels were effectively used in the campaign. With the
communication campaign launched in November 2014, the slogan
of which "No booking, yes BKM Express!", both mobile payment
and money transfer functions were promoted. The convenience of
BKM Express' mobile application in making payments for online
shopping without any need to take the card out and the functions
of the application, such as transferring money 7x24 to any mobile
phone or card number were announced with this campaign, for
which TVs, radios and movies were used.



KARTLARIN

GEPTE

ALISVERISIN
SENINLE!
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Company's operations and
significant developments for
operations

a) Details of investments made by the Company during
the reported period

The Company's tangible fixed asset investments for the
financial period that has ended on 31 December 2014
amounted to 16,331,374 TL (31 December 2013 - 1,387,165
TL) and intangible fixed asset investments amounted to
3,335,047 TL (31 December 2013 - 7,606,756 TL).

b) Details of internal control system and internal audit
operations of the Company and opinions of management
body

Internal control and internal audit activities of BKM are
performed in accordance with the principles, determined
by Banking Regulation and Supervision Agency.

Internal control system is established by taking the size
as well as scope, complexity and scale of the activities of
BKM into consideration and sufficiency of the system is
evaluated regularly.

For this purpose, current processes have been reviewed
and revised in 2014.

Similarly, Internal Audit System is carried on in order to
perform supervision operations for determining whether
BKM's activities are performed in accordance with the
laws and other relevant legislations, internal strategies,
policies, principles and objectives of BKM and for regular
evaluation of efficiency and sufficiency of internal control
and risk management systems and various works are
being performed in order to provide assurance to Board
of Directors, CEO and Assistants of CEO.

For this purpose, main business processes and information
system processes were audited and subjected to periodical
review operations in 2014 and the works performed to
improve weaknesses, which were found in previous
periods, have been monitored and reported to Internal
Audit and Risk Committee and the Board of Directors. Risk
Management and Internal Control Unit was established in
2014 and the Unit has started to operate in December 2014.

¢) Company's direct and indirect subsidiaries and shares
therein. (None)

¢) Details of Company's shares acquired by itself. (None)

d) Details of private and public audits conducted during
the reported period

No public audit was performed in our company in 2014
and private audits that were conducted during this period
are given below.

Our Company was

¢ Audited by Biznet for PCI DSS 2014 Certification;

¢ Audited by SRC GmbH on behalf of Mastercard Europe
and by Secaud on behalf of Visa Europe for physical and
systematic inspection of BKM NFC/TSM structure;

¢ Audited by Bureau Veritas for ISO27001 Recertification;

e Audited by IT Security Consulting Limited company on
behalf of Visa Europe for physical and systematic
inspection of 3D Secure system;

e Audited by Visa Europe for VISA Pin Security; and

e Audited by KPMG for CobIT

and as it was found successful as a result of these audits,
all applicable certifications have been renewed.
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BKM A.S.'s information systems, business processes and
internal systems were audited by KPMG, an independent
audit organization, for the year 2014 in accordance with
the procedures and principles determined under the
Regulation on the Audit of Bank's Information Systems
and Banking Processes to be Conducted by Independent
Audit Organizations, published at the Official Gazette,
dated 13/01/2010 and no. 27461. No significant control
deficiency was found as a result of this audit.

e) Lawsuits filed against the Company that might have
an effect on the financial condition and operations of the
Company and their potential outcomes

There are five lawsuits filed against our company that still
continues as of 31 December 2014. (31 December 2013 — 1
lawsuit)

Two of these lawsuits are reemployment lawsuits and two
other are the lawsuits that were filed by merchants against
BKM and relevant banks regarding the records entered by
BKM members to BKM Central Merchant Database. Totally
226,700 TL was reserved as provisions for these lawsuits.
The last lawsuit filed against the company is for a request to
precautionally suspend BKM Express application, claiming
that the application is violating the patent rights of a third
person. Although the court has refused such request of
the claimant, since the claimant has appealed the court's
decree, the file is currently under examination.

Finally there is a lawsuit that may affect the company's
operation in case itis lost although such lawsuit was not
filed directly against the company. This lawsuit was filed for
annulment of the resolution of Competition Board, dated
16.01.2014 and no. 14-02/42-20, regarding the company's
TechPOS project and our Company is also involved to the
lawsuit.

f) Explanations about administrative and judicial sanctions,
implemented against the Company and members of
management body, due to practices in against of legislative
provisions
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Total amount of administrative fines applied against our
Company in 2014 is equal to 6,268 TL.

g) Details and evaluations of whether previously set targets
have been achieved or not, resolutions of general assembly
have been implemented or not, and if targets have not
been achieved or resolutions have not been implemented,
the reasons for them

All resolutions of the General Assembly, taken in 2014,
have been implemented.

g) If any extraordinary general assembly was convened
during the year, the date of meeting, resolutions and
any other details about extraordinary general assembly,
including actions for resolutions. (None)

h) Details of donations and aids made by the company
during the year and details of expenditures made under
social responsibility projects

25,930 TL has been donated and aided as of 31 December
2014 (31 December 2013 - 11,423 TL).

1) If the company is a member of a group of companies, any
legal actions taken in favor of parent company, another
subsidiary of parent company or any other company upon
instructions of parent company and other measures taken
or avoided to be taken in favor of parent company or any
subsidiary of parent company in the previous year. (None)

i) If the company is a member of a group of companies,
whether any counter liability that conforms to each legal
action stated in paragraph (1) is received or not and if any
measures taken or avoided to be taken have caused a loss
for the company, whether such loss it is compensated or
not based on current knowledge and conditions of the
company as of the time, on which aforesaid legal action
was taken or the measure was taken or avoided to be
taken. (None)



Activities of BKM in 2014

As of the end of 2014, 27 members are receiving domestic
switching, 18 members are receiving MasterCard-Banknet
switching, 10 members are receiving Visa-Base | switching,
and 4 members are receiving AmEx switching service from
BKM Switching System. Total number of transactions
processed through BKM Switching System in 2014 was
2,456,341,827 and 1,990,113,861 of them were acceptance
(81.0%) and 453,157,933 were rejection (18.5%) and
13,070,033 were cancellation (0.5%) transactions. Total
number of transactions has increased by 15%, compared
to 2013. BKM Switching System's “Application Availability”
average for 2013 was 99.994%.

Domestic Clearing and Settlement System (YTH) was
renewed by using Scrum, an agile application development
method that was implemented in BKM in 2014, without
causing any interruption and adverse effect towards our
members and by using only our internal resources and
daily operation periods were reduced from 260 minutes
in average to 45 minutes. Our clearing system, which was
developed by using new application architecture and
technologies, has become more reliable, functional and
parametric.

2014 2.456.341.827

2013

No.. of BKM e

Switch

Transactions 201
2010

Corrective actions were taken and detection and warning
mechanisms were implemented on Domestic Clearing
and Settlement, On-Us and Not-On-Us data, Fraud data,
and Merchant Database Data as a part of our Data Quality
Increasing Project, which was completed for our BKM Data
Warehouse - Business Intelligence application. Thanks to
the supporting and positive contributions of our members,
we have achieved a significant progress towards the
targeted level of improvement.

New members have participated and new service functions
have been added to our BKM Integration Services (BES),
which are used as web service portals between us and
our members. Akbank, Alternatifbank, Bank Asya, Ziraat
Bankasi, TEB, Kuveyt Tiirk and Halkbankasi have started
to use them actively.

BKM Switching System Renovation Project was initiated
together with the software provider of BKM Switching
System in order to upgrade the software version, increase
service availability and improve the level of maintenance
and analysis and contract steps of this project, which were
divided into 5 phases, have been completed.
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As a part of Phase-1 of BKM Switching System Renovation

Project,

e Servers, disk systems and HSMs were replaced;

e Application and database were separated so as to run
on two different servers;

e Version of RDBMS, running on the database server, was
upgraded to Oracle 11g;

and it became possible to support more than 1,000
transactions per second smoothly thanks to this new
infrastructure.

Development and customization works have also begun
as a part of Phase-2 (version upgrading of switching
application) and it is planned to go live in 2015 after user
acceptance tests are conducted by BKM.

Development and customization works have also begun
as a part of Phase-2 (version upgrading of switching

No. of Clearing

Transactions 2014 1,86
(Billion)
Increase rate %11 2013

Capacity and application improvement works were
performed at databases, security systems, network
connections and office and product systems of current
BKM applications in order to meet the requests of BKM's
committees, improve the infrastructure and performance
to ensure business continuity, solve the problems that
were found or might occur during the implementation,
facilitate the utilization, monitor current versions, provide
a cost benefit, and meet the requirements of audits. Main
encryption keys (LM) and Visa encryption keys (AWK, IWK)
of our Switching System were replaced without affecting
production environments of our members. In 2014, totally
1.86 billion transactions were processed through Domestic
Clearing and Settlement (YTH) System. Monetary value
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application) and it is planned to go live in 2015 after user
acceptance tests are conducted by BKM.

Main encryption keys (LM) and Visa encryption keys (AWK,
IWK) of our Switching System were replaced without
affecting production environments of our members.

In 2014, totally 1.86 billion transactions were processed
through Domestic Clearing and Settlement (YTH) System.
Monetary value of these transactions was 218 billion TL.

The number of transactions has increased by 11% and the
volume has increased by 16%, compared to 2013.

75,556,395 verification transactions were performed in total
in 2014 with 14,751,872 active cards of 21 member banks
through BKM 3D Secure System. The number of active
cards has increased by 10% and total transaction volume
of verifications has increased by 18%, compared to 2013.

Clearing Transaction

Volume 2014 218
(Million TL)
Increase rate %16 2013

of these transactions was 218 billion TL. The number of
transactions has increased by 11% and the volume has
increased by 16%, compared to 2013. 75,556,395 verification
transactions were performed in total in 2014 with 14,751,872
active cards of 21 member banks through BKM 3D Secure
System. The number of active cards has increased by 10%
and total transaction volume of verifications has increased
by 18%, compared to 2013.

In 2014, totally 4,920 hours of testing and certification
operations were performed with our members due to new
member certifications, new function certifications, member
system changes and similar issues.



For this purpose:

® BKM Express Pay certification with our members

e 27 MasterCard certification projects with 12 members

e 15 Visa certification projects with 8 members

e BKM System integration with 1 new member

* New card package and BKM System integration
certification with 2 members

® BKM POS EMV certification for additionally 10 contacted
/2 contactless Members / POS Brand Model

* BKM ATM EMV certification for additionally 8 Members
/ATM Brand Model

e Contactless EMV card project with 2 members

e Contacted EMV card project with 8 members

¢ 3D Secure certification with 3 members

e Card-to-Card Money Transfer project (KKPT), 3 Mobile
channeland 1ATM channel certification with 3 members

* BKM Express Project certification with 2 members

e Union Pay ATM ACQ system integration with 1 member

e TECHPOS system integration with 7 members and
TECHPOS Contacted PRD certification with 3 manufacturers

¢ 131 BKM Express member merchant integrations

® BKM Express integration for 3 ISS members

® BKM Express integration for 1 ACQ member

e Fictitious Transactions Detection Portal (FIT) system
integration

® The system integration to allow entities otherthan SSI to
collect their receivables through Payment Gateway System
as a part of Multi Merchant developments

e Domestic clearing and settlement system integration
developed on .Net platform

e Switch 7.7 Upgrade project's Phase 1 were successfully
completed. BKM has offered uninterrupted support and
consultancy service to its members during such testing
and certification processes through its systems and
engineers. BOM POS repository, which was created for
live tests of POS machines, which are used by our
members on the field, was monitored closely with the

members that own POS machines in order to keep this

repository updated and available for members and it was

ensured that all POS models available at the field are also

available at BKM's POS pool.

In addition to aforesaid activities, functional requirements,
test scenarios and test results were recorded by using HP
Quality Center (HPQQ) infrastructure for all BKM business
applications in 2014. It is aimed to create a central inventory
with HPQC product. A test error tracking system, which is
available not only for BKM's staff but also for suppliers,
was established.

Total number of BKM Express users has reached to
757,347 as of the end of 2014 and they are allowed to
make transactions with the cards of 17 members. Totally
595,633 successful transactions were performed through
the system.

The database of BKM Express System was migrated to a
new infrastructure, database's version was upgraded and
it became possible to meet the requirements of changing
needs properly.

Data of BKM Express were included to BKM Data Warehouse
and it became possible to meet analysis and reporting
requirements.

Transition to “Dual Message” for On-Us data has been
successfully completed as a result of arrangements,
performed within BKM Data Warehouse, and the
participation of members.

BKM has made it mandatory for its members to use 3D
Secure or BKM Express infrastructures for all domestic
transactions to be made between the members as of 2016 in
orderto increase the security of e-commerce transactions.
So, the number of e-commerce transactions that will pass
through the secure transaction flow will increase and fraud
attempts will decrease.

BSM Service Tracking tool was installed for 7 critical
applications, service models of these applications were
prepared and they were started to be tracked as a service.

BKM aims to communicate the needs and expectations of
all our stakeholders in the sector to the Council and ensure
that necessary actions are taken thanks to its Advisory
Board Membership of PCI Security Standards Council.
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For this purpose, the new version of PCl Data Security
Standard (PCI DSS V3.0) was translated to Turkish in
2014 by BKM and published at the official website of PCI
Council. SAQ (Self-Assessment Questionnaire) forms,
which were translated to Turkish in 2014 and completed by
member merchants, will also be published at the official
website of PCI Council after they are completely checked.
All Turkish documents will also be published in official
Turkish microsite of PCl Council in 2015. BKM also intends
to reapply for Advisory Board Membership of PCl Security
Standards Council and to achieve a better position in data
security in 2015.

As a part of its project for improvement of data security
of card payment systems in Turkey and for increasing
the number of merchants compatible with PCl Data
Security Standards, which was initiated in 2013, BKM
has contributed to PCI DSS compatibility efforts of 9 and
SAQ (Self-Assessment) works of 15 leading companies of
our country in 2014. In addition to these contributions, PCl
DSS ISA (Internal Security Assessor) certificate trainings
were organized for the first time in our country in May 2014
in order to increase the number of certified information
security experts in payment systems sector and as a result
of the training given by the trainers of PCI Council, 22
persons that were working in the leading companies of
different industries successfully passed the tests and
were entitled to receive ISA certificate. So, it was ensured
that ISA certificate, which was previously owned by only
1 person in our country, has become widespread among
the companies that are operating in card payment sector.
Since it is aimed to ensure the continuity of ISA training
and certification process, we have started to work with PCI
Council for provision of ISA training online and in Turkish
in 2015.
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Fictitious Transactions Detection (FIT) Portal, which will
ensure to collect, report and store the fictitious transaction
notifications, received to find fictitious transactions
performed by utilization of debit cards or credit cards
for illegal purposes through POS devices, has been
implemented.

Warnings for card use and password security were
announced through the social media channels of BKM in
order to increase security awareness of cardholders and
various articles were published in the magazines that are
specifically addressing the sector.

BKM, which has assumed the task to widespread
contactless payments in 2014, has also supported the
increase of number of contactless transactions through
the campaigns it organized for contactless payments.
Campaigns were organized with CarrefourSA in August and
SOK Markets in December. The website was renewed to
increase the awareness of cardholders as well as member
merchants that have contactless POS devices and videos
that briefly explain how to make contactless payments were
prepared. BKM has aimed to create a uniform contactless
payment experience with the domestic rule for transaction
limit that it announced in 2014 for contactless payments.

BKM was accepted to be a member of EMVCo Board of
Advisors in 2014.

The works to automate application version migrations
were initiated as a part of Process Automation Project of
Information Technologies and these works were completed
for 5 different applications.

Certified verification method option was implemented for



double factored verification mechanism of file sharing
infrastructure that is used by our members. Now our
members can use certificate instead of SMS verification.

The works for configuration management were completed
for the infrastructure of Information Technologies and
infrastructure models of all services were prepared.

VPN infrastructures were established with two different
service providers and made available for our members in
order to have backups and implement the standards for
communication networks. Furthermore a Radio Link line
isinstalled as a precaution against possible interruptions
in the landlines.

Switching and Clearing services were provided from
Izmir Business Continuity Backup Center for a period of
one full day as a part of business continuity works. IT
Service Management Unit was established to ensure that
Change, Configuration, Incident, Problem and Service Level
Management processes are developed and operated in an
integrated manner.

BKM's Trainings and
Publications

BKM organized 14 trainings and meetings in 11 different
subjects for the staff of member organizations in 2014.
Guest speakers, who are expert in their fields, were
invited to the trainings given by BKM in order to share
their knowledge about current practices.

Training Subjects:

e Member Information Meetings

e Cornerstones of Card Payment Sector

e Latest Trends in Frauds in Payment Sector and Current
Regulations and Practices for the Sector

® BKM Data Warehouse

e Alternative Payment Systems

e Chargeback |

e Chargeback Il

¢ BKM Online and Integration System

® BKM Switch System

® BKM Test and Certification Processes

e Cyber Crimes Judicial Analysis and White Hat Hackers
Training (Gendarmerie Training)

In 2014, almost 650 staff from our members have attended
BKM Trainings, the contents of which are updated according
to changing/developing needs and conditions.

As a part of publication services, books, titled "Digital
Entrepreneurship 101" and "Economic Benefits of Card
Payments" were published to contribute to the development
of payment systems sector.
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Finansal Durum Analizi

GDP growth was less than the previous year in 2014 and
the economic recession was also seen in payments made
by cards. Payments made by credit cards, which were
increased by 25% in 2012 and 17% in 2013, were only
increased by 11% in 2014 and reached to 430 billion TL.
Payments made by debit card were increased by 33%
and reached to 29 billion TL. Last year's growth was 36%.
However, due to the reflection of increases in fees, which
were made in April and August 2013, to 2014, our service
revenues were increased from 52,087 thousand TL to
69,898 thousand TL.

Financial Indicators (Thousand TL) 2014 2013
Service income 69.898 52.087
Gross service profit 24.486 20.508
Shareholders' equity 25.774 22.332
Assets 56.641 35.583

Our service revenues were increased by 34% in 2014, which
is parallel with 32% in 2013. Service production costs that
have increased in 2014 due to business development
projects that are being performed within the Company in
order to create a model and alternatives for payment sector
have also caused a decrease of gross service profit from
39% (2013) to 35% (2014). Both as a result of the real estate
that we purchased in 2014 and the hardware and software
investments that we made as a natural consequence of
growth of our operations, our assets were increased by 59%.

Financial Ratios 2014 2013
Gross profit margin %35 %39
Net profit margin %5 %5
Equity profitability %14 %12
Asset profitability %6 %7
Liabilities / Equities %120 %59

The decrease in gross profit margin despite of 34% increase
in service revenues was mainly caused by 44% increase in
service production costs of business development projects,
compared to last year, which are being implemented
within the Company to create a model and alternatives
for payment sector. Since the ratio of increase in service
revenues was parallel with the ratio of increase in net
period profit, the change in net profit margin was same,
but equities profitability was increased compared to last
year as a result of an increase rate of equities that is lower
than the increase rate of net period profit. The increase in
assets due to the real estate that was purchased in 2014
caused a decrease in the profitability ratio of assets and the
loans that were used to fund such purchase have caused
a significant increase in the ratio of liabilities to equities.

Our Capital Management

The Company's management is adopting and following
various policies that reduce financial risks, raise the
Company's credibility and ensure Company's continuity,
growth and profitability. The Company's capital structure
supports those policies and the Company's management
takes necessary measures for meeting capital requirements.
There has not been any change in the objectives, policies
and procedures as of 31 December 2014, compared to
previous year.

Comparative Summary of Financial Indicators of Last Five Years

Thousand TL 2010 2011 2012 2013 2014
Total Assets 21.011 25.225 32.354 35.583 56.641
Shareholders' equity 15.865 18.484 19.628 22.332 25.774
Total Liabilities 5.146 6.741 12.727 13.250 30.867
Service Revenues  23.202 29.969 39.584 52.087 69.898
Operational Profit ~ 1.333 2.567 702 2.987 5.046
Profit Before Taxes 1.904 3.336 1.584 3.324 4.391
Net Donem Kari 1.465 2.619 1.247 2.644 3.490
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a) If any, details of risk management policy to be
implemented by the Company against projected risks
The purpose of BKM Risk Management System is to ensure
that risks, which arise out of the operations of BKM and
outsourcing companies and which may damage the risk
assessment process of served banks, and risks, which arise
out of operations in relation with clearing and settlement
transactions of debits and credits caused by utilization of
card, are defined, measured, monitored, and controlled.
Risk management system also includes the works for
establishing the policies and implementation procedures
in order to monitor, control and, if required, change the
type and level of basic operations of BKM.

BKM’s basic Risk Management policy includes:

¢ Determining the fundamental operational objectives of
the Company;

e |dentifying the risks that may prevent achievement of
such objectives;

e |dentifying potential effects and occurrence probabilities
of these risks;

* Implementation of risk management and controls,
required to reduce these risks to the levels determined
by Board of Directors;

¢ Regular measurement and assessment of exposed risks;
e Establishment of necessary coordination and
communication network for management of risks within
the Company;

* Proactive evaluation of new risks that might arise regarding
credit cards and information systems technologies and
provision of recommendations for mitigating potential risks;
® Provision of regular trainings to BKM's executives and
relevant staff on risk management;

e Determination of significant risk indicators in order to
measure and monitor current conditions of risks;

e Arrangement of regular reviews in order to ensure
efficiency and currency of such indicators.

This policy is supported with written procedures, risk
measurements conducted by business units, coordination
and information sharing between Board of Directors,
executives, Internal Systems and Compliance Director, and
Internal Audit and Risk Committee, periodical assessment
of operational results of risk management, and independent
audit of risk management activities by Internal Audit Unit.

b) If any, details of the operations and reports of the
committee for early detection and management of risk
Although the ultimate responsibility of sufficiency,
efficiency and compliance of risk management activities
belongs to Board of Directors, the responsibility to establish
a risk management system and to measure and monitor
periodically whether the risks are within the levels that
have been determined by Board of Directors or not has
been assigned by Board of Directors to Internal Audit
and Risk Committee. Internal Audit and Risk Committee
is fulfilling this liability through Internal Systems and
Compliance Director. Internal Systems and Compliance
Director is supported by preparation and reporting
of necessary information and documents by Risk and
Compliance Coordinators, who were assigned within
relevant business units, and by Internal Control and Risk
Management Department.
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c) Future risks on sales, productivity, revenue generation
capacity, profitability, liabilities/equities ratio and similar
issues

Main financial instruments of the company are composed
of cash and short term deposits. Additionally the Company
has financial instruments, such as commercial receivables
and liabilities that arise out of its operations. Financial
instruments of the Company are short term and their real
values are close to their book values.

Fundamental risks of the Company's financial instruments
are interest risk, exchange rate risk and credit risk. The
Company is also taking the market value risk of all of its
financial instruments into consideration.

Exchange Rate Risk

The Company is exposed to exchange rate risk due to its
sales, purchases and liabilities in any currency other than
the valid currency, namely Turkish Lira (TL). Main currencies
that are used in such transactions are Euro and US Dollar.
The share of liabilities, exposed to exchange rate risk,
within the balance sheet is less than 1%.
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Credit Risk

The credit risk on the Company's cash and similar assets
as well as commercial receivables, almost all of which
originates from member organizations, is equal to the
nominal value of relevant financial instruments and such
risk may arise out of payment capability or unavailability
of the counter party.

Interest Risk

The only asset of the Company that bears interest is
composed of time deposits with fixed interest rate. The
Company does not have any interest liability. Therefore
the Company does not bear any interest rate risk. Since
current assets of the Company are more than total short
term liabilities, the Company does not have any liquidity
risk.

Commercial receivables of the Company are collected within
10 days as of the end of reported period and collection
process is tracked daily by the Company.



XL Other Issues

(1) Explanations for significant events that have
occurred following the ending date of accounting
year and might effect the rights of shareholders,
creditors and other relevant persons and entities.
(None)

(2) Any additional information found suitable by
the management body can be provided in this
section, provided that they are not in contradiction
with the provisions of this regulation. (None)

XU Annual Reports of Parent
Company in case of Group of

Companies

a) Whether five, ten, twenty, twenty five, thirty
three, fifty, sixty seven or hundred percent
of the capital of a stock corporation is owned
or if the amount of shares is less than such
percentages, the current situation and reason
for such decrease. (None)

b) Details of the shares of group companies in
the capital of parent company. (None)

c) Explanations on the internal audit and risk
management systems of the group regarding the
preparation process of consolidated financial
statements. (None)

¢) If requested by any member of the management
body, the conclusion section of the report,
required by forth paragraph of Article 199 of the
Law. (None)
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Bankalararasi Kart Merkezi Anonim Sirketi

31 Aralik 2014
Tarihinde Sona Eren Hesap Donemine Ait
Finansal Tablolar ve
BEQIITIEIZ Denetim Raporu

Akis Bagimsiz Denetim ve Serbest
Muhasebeci Mali Masavirlik
Anonim Sirkefi

27 Subat 2015

Bu rapor 2 sayfa badimsiz denebim
rapory lle 30 sayfa finansal tablo ve
dipnolianndan ofusmaktadir.

2014
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Bankalararas: Kart Merkezl Anonim Sirketi

leindekiler

Eadimsiz denetim rapamn
Finansal durum lablosu
Kapsamh gelir tablasu
Ozkaynak dedisim tablosu
Makif akig tablosy
Finanzal tablo dipnotian
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Bankalzraras: Kart Merkezi Anonim Sirketl Y8netim Kurulu'na,

Bankalgraras: Karl Merkezl Anonim Siketinen (Sidket] 31 Aralk 2014 tadhi iibaryia hazidanan
finsansal curum tabéasy iz ayni larhie sona eren doneme afl kapsaml gelir tablosy, Sxkaynak degisim
tablosu, nekit axig tablosu ve Gnemll muhasebe palitkalan de dijer apiklayicn nollann bir Azeting
denatiemis bulunuyoruz.

Finangal tablalzna gl afzrak Sirvel panetiminin sonsmilbiogu

Sirket yonedimi finansal fablolarin Tirdye Muhasebe Standartian fle Tlrkiye Finansal Rapodama
Standwilanna ve Bankacikk Direntema ve Danellems Kwuly tarafindan mubesebe ve finanssl
rapoiiama esaslarna Bgkin yayimlanan dider yonetmelk, agsklama ve genelgalere uygun clarsk ve
hats y& da suistmal dolaysiyla Snemilk arz eden Oiglde yanly bagl ipnnmnet sekilde
hazianmaseni ve sumulmases sadiayvacak bir i konirol sistemd olesturulmas), uygun muhasebe
palitikalznmin secilmes: ve uygutanmasendisn soramhsdur,

Bafimsir danedm huriegunun serminady

Bafimsiz denatimi yapan kwuleg olarsk Gzedmize disen sorumiviuk, densianen finansal lablclar
bzerinds gords bildirmaktir. Bafimar denatimimiz, 5411 sayl Bankaciik Kanenu uyannca yOrliide
kanalan hesap ve kayt dizenl lle muhasabe ve bafimsz denalim Soalaning lighin dizenismelene ve
Kamu Gozetimi Muhasebe ve Deretim Standartlan Kurumu ("KGK™} tarafindan yayimlanan Torkiye
Denalim  Standarflen'n br pargas) olan Bajmsiz Denetim  Standatlan'na  uygun  olarak
perpekleglivimighe. Finansal tablolann onemBlk arz adecak aicide bir hala icermadijine Sgxin makul
ginvence saflayacek geiide bafimsa denetim plantanmes wo gerpakisstinimigtic. Bajimsiz denetionde,
finansal lablodards yar alan tutarlar ve finansal tablo agikiama ve dipnotian hakkanda denetim kani
toplamaya yoneli denelim beknikien uygulsnmig, bu lekniklerin secimi masleki kanastimize gove
yapiimes, ancak, duruma uygun denebim leknikled, finansal tablofann hazofanmas: ve surumu
sirecindakd it kontrofedin etikknligl dkkale alinarak ve wygulanan mubkasebe poltkalannn wyguniugu
dederlendirilerek balifenmistir. Asadeda belirilen bajemsz denatim gorigindn alushurulmas) igin
yaberli ve uygun denetim kaniti sadlanmigtr.

Badwmsiz deneici gordga

Conglmize gore, igikieki fingnsal tabiolar, bitin Snaml taraflanyla. Bankalararas: Kar Markezi
Ananim Sickeli'nin 31 Arabk 2014 tarihi iibanyla finansal dunsmunu ve ayni larinte sona eren hesap
dinemine ail inzngal performansinl veé nakil akeglann, Tlrkhe Muhasebe Standariian e Tdrkiye
Finansal Faporams Standarianna ve Bankacihk Dizenlerne we Denctieme Hurule tarafindan
muhasebe ve Bnansal raporiama esaskanna ligkin yaymianan dider yonetmelik, agikdama ve
genelpelare (bakiniz Dipnot ) wygun olarak dojru ve dinbst bir Bigimde yansitmaktadir,

Birt Bt Terewirr o e Sicbramta. Lisl W0, e in &)
L e T e L LT R T [T L et
Rl L T o i e e N kL k. ]

2014

Annual Report

65



66

Annual Report

waps

6102 sayil Tork Ticarst Kanunu'men ("TTE") $02'nci maddesinéy dordnch fikrass uyannca Sirketin 1
Ocak - 31 Amahk 2014 hesap doneminde defier fulma dilzeninin, TTK ie Sikel esas sOzlegmesnin
finansal rmpotamaya ligkin hikbmlemna uygun cimadifina dair snemli bir hiswsa rastanmamistr.

TTR e $02'nci maddesinin dirdbnch fkras uyannea Yonesm Konulu taralmiza denatim kapsaminda

Akis Bagimsiz Denesipwesachest Muhasabeci Mali MOsavink Anonim $irkats

27 Subat 2015
Istanbul, Torkiye

2014



Bankalararas: Kart Merkezi Anonim Sirketi
31 Aralik 2014 Tarihi Itibanyla

Finansal Durum Tablosu
(Tutarlar TL olarak ifade edilmigtir)
Bajimsaz Bafimsiz
denetimden dengbrnden
Not 31 Aralk 2014 31 Arabk 2013
Varhklar
Hakat we nakol banzen degerier 4 10.878,385 7.132,273
Teean alacakiar G 5.242.094 7355403
Diger dinen varklar T 2375374 1,180,642
Cari wergl varki 14 1.049.607 134 453
Dénen varkklar toplam 23 695670 15,812,881
Maddi duran varlilas, ned B 24.TE4. 14T 11.331.418
Maddi oimanyan duran varhiiar, nel g T.916.284 B.048 522
Dhiyer duran warfiklar 10 265404 366 326
Duran varhkdar toplam 32844845 19.760.666
Toplam variklar 56.640.515 35.582.647
¥ Bk el 0 kler
Tecan borckar 1 10348278 T.003 482
Difjer kisa vadek borgiar 12 1608 168 1130850
Galiganizra safianan faydalara Sgkin kargiklar 13 3837170 1438833
Eargilikiar 12 326.700 236,700
Uzun vadeli banxa kreddarinin kisa vadeh Kism 16 B34.372 -
Uzun wadel finanss! kicalama bosglannin kisa
vadeh kesmi 19 156 810 £
Toplam kisa vadell y Gkdmidldkier 17.314.438 11.818.684
Eanka kredden 18 11,461,638 -
Finansal kiralama borglan 18 456,584 -
Cahiganiars safianan faydaiasa ligkin kangiixlar 13 1373819 1,905,687
Ertedenmig vergh yokomKiogn 1 254,100 326 048
Toplam uzun vadell yOkimidiikier 13,562,141 1.431.738
Ozkaynaklar
Odenmiy semmaye 15 14 000,000 14000300
Olafjantsil yededder 16 B.256.313 3744083
Yasal yedeklar 16 1.080.878 §48.355
Gacmis yillar karlan 16 844,584 95,337
Kat donem lan = 3 400,401 2644 443
Taplam azkaynakiar 25.773.876 22.332.328
Taplam ylklmblldkker ve dzkaynaklar H_.Hﬂ.!ﬂ 15502647

Ihgikle 5-30uncy saytatar arasinda surulan aciklavic dpnellar bu finensal lebialarn Wenambine parcatands.

AKIS

MSIF DEMETIM VE
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Bankalararasi Kart Merkezi Anonim Sirketi
31 Aralik 2014 Tarihinde Sona Yila At

Kapsamli Gelir Tablosu
{Tutarlar TL olarak ifade edilmigtir)
Bagimsiz Bagimsir
gesmis Qe
1 Ocak - 31 1 Ocak -3
Mot Aralik 2014 Aralik 2013
Hizmat gelries 17 6. 088,120 52087278
Hizmeat Gretemn makyetisi 17 (45412 195) (31.57R.701]
Brit hizmet kan 24.485.935 20,508.458
Gans yenalim giderier 17 (19.439.928) (17.520.983]
Faaliyet kan 5.046.007 2.887.495
Finansal gelifer 17 BE2 244 E25.491
Finansman giderar 17 {1.253.205) .
Dider gebrler 17 48,552 108.815
Digier gideriar 7 (307 .483) (299.054)
ol s a3sidos 3323847
Vgl : \
= Cran vargs gidari 14 (BE0.A6T) 1371.955)
- Enelenmig vergi (gideri) / gelii T 58,753 {307 450)
Mt ddnam Kan 3480401 ?IM‘E
Diger kapsamb gellr {48,753) 60,126
Kar veya zarara sinallandndmas) momilin olmayan kalamiar. 5 =
Kickarn fazminadma Aighin aktoenysl kazangikayey) 13 (60.942) 75.158
Duper kapseml pofids kasuliars abnan phdadery varpl otkisl 14 12188 (15032
Kar veya xarars sirafianchrdabic Kabamiar: = -
= 3.441.648 2.704.568

Toplam kapsamii gelic

ligicia 5-30uncy sayfalar arasnde sunulan agikiaye dipnotiar bu fnansal tablolann lamamiayic: pargalandir

2014
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Bankalararas) Kart Markozi Anonim Sirkoti
31 Aralik 2014 Tardhinds Sona Eren Yila At

k Dogigim Tablosu
[Tutariar TL clarak ifade scimigtir] B -
Odenmiy  Claganistl Youal Gacmiygyl Mot ddnem
_— sermays  yedshler  yedekisr kartan ban  Toplam
1 Crcak 2012 tarini ibaryla _ v
|Bagmia denetinnien Jegmig) 14000000  ZESTITY  BS1AB0  BILTED 1247348 10.627.600
Transfarier = 108 TE §7.100 100431 (1247 .
Toptam kapssmi pels . s . [ RF. ] 2548442 2 704 588
D ks . ; . v 2EAE443 2844447
B‘“"’ w W = . - Foa Rk = B0 135
_[Bagimaiz denstimden gegmiy) 14000000 1744081 46356 895337 Zesdadd  3333nn
1 Ocak 2074 tarihi ibaryia
| [Bajir dewetimdan gegmig| TEE0M000 3744003 848388 996337 2e44ddz 2230010
Transderiar « 2812220 132202 s |2 B4 &) s
Topism kapramh galr . . » (MATSY 2490407 1440548
Danem kar . s - = 3480 40 F 400 401
e kapsami i . . v (4ATSE . {48 TEH
3% Arakk 2014 tarihl ibaryls
|Badamer denetimdan gecmis| 14000000 SI56.313 1.0B0.578  G46SB4  3400.401 IS TTIETE

2014

Annual Report

69



70

Annual Report

Bankalararas: Kart Merkez! Anonlm Sirketl

31 Aralik 2014 Tarihinde Sona Yila Ait
Nakit Akig Tablosu
(Tutariar TL olarak Hade adilmigtic}

denabimdan
QECITig
1 Ocak -

Bafimsz
denabmden
1 Ocak -

Mot 31 Arahk 3014 31 Arabk 2013

Istetme faafiyetier lle iigili nakit akglan

Met danem kan 3.490.401 2644 442
Carl vergl gic_lgri 14 960,467 371,855
Ertalanmis vergl giderifgedri) 14 [50.759) 307 450
Armortitman ve iifa payian B58.17 6.3686,522 4 TER 25D
Madidl we maddi pdmayan duran varhkiar sahs (ksnyzaman 17 {BE5) 12 781
Izin kargih§ndaki arteg 1317 53,038 108,388
Kigam tazminabindaki amg 7 327 457 4568 381
Parsonel prim kargaifjindaki arbg 1317 3.532.738 2.581.503
Diger kargiliklardaki army 12 90.000 100,000
Konusy kalmayan kargiliklar 1347 - (55 D00y
Faiz geller 7 {1.0:08.508) (S00.701)
Faiz giderlen 7 1.358.205 -
Igietme sermayesindeki degigimler Gncesi faaliyet kar 15.110.504 11.148.468
hat lglatme sermayesindekl dedizim
<Ticari alacaklar {1,885 651) {1889 351}
-Firansal yatirimiar - 280 654
Diger déinen vadikiar 11.184 532) 545202
-Difer duran varhkiar 123.002 (105.509)
-Ticari bovgiar 3.345.T96 (502 364
-Diifer kisa vadeli barglar 468.299 {48.010)
Gdenan persone! prirmderi 13 {3.010.180) {2.218.074)
Odenan kidem tazminat 13 {114,287} (288.888)
Odenen tzn Gcret 13 {77.057) (224.716)
Cdenen vergiler {1.912. 368} {469, 483)
Iglelme faaliyetierinde elde edilen net nakit 10.863.488  6.203.404
Yatmm faallyetiori ite ilgill nakit akigkan
Maddi ve maddi almayan duran vasdik yatinmian B2 (18,937.583) {8,993.021)
Maddi duran varkk satigindan kaynaklanan nal nakit B.a 1.763 3524
Fair gelrlerinden elde edilen naki S5 524 508722
Yatinm faallyotlerinde kullanikan net nakit [(17.945.898) {B.480.675)
Finansman fasliyetier jle iigili nakil akiglar
Finansal borglardan saglanan nakit 18 13.000.000 -
Finansal borglann ger adenmesi {808, 553) -
Odanen faizlar {1.280.471) -
Finansman faallyetierinden elde editen net nakit 10.508.938 -
Makil va naldl benzedi degertardaki nel artighazalig) 3.523.534 (2.277.2T1)
Danem bagi iibanyla nakit ve nakil banzen dederier - 7.127.852 0,404 823
Dénem sonu itibaryla nakit ve nakit benzer] degerior 4 10.551.080 TA27.552
llimikte 5-30'sncw sayfalar aresinds sunulan agkiaye donotiar by finansal iablclarnn | paralandar

4
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Bankalararasi Kart Merkezl Anonim Sirketi

31 Aralik 2014 Tarihi itibarryla
Finanzal Tablo Dipnotlan
(Akel belirtilmedikge tutarlar TL olarak ifade edilmigtir)

1.  Sirkelin organizasyonu ve faaliyel konusu
Genel

Bankalararas: Kart Meckez Anonim Sicketi (“Girkel™ veya "BEM") karll ddeme sistem igarisinde ortak
sofunlara ¢ozim bulmak, Tivkiye'deki banka we kredi karlan kural ve standarflann gelstirmek
amsciyia 13 kami ve aizel Tork bankasinin ortaklf e Tk Ticanet Kanunu'nun ani kurubeg hlkbmier
dairesinde, 20 Afusios 1990 tarihinde Anonim Sirkel olarak kundmugtur, 20 Afuslos 1990 tarhinde
mut!::nhn kurubsg karan 24 Afuslos 1890 tarh ve 2508 sayil TOrkiye Ticare! Sicli GazetesTnde
yayin ighr.

Sirketin kayith adresi Nispetive Cad. Akmerkez E3 Blok Kat3s Etiler [stanbuldur,

Barika kadflan ve kredi karlannn ikanlmasina kullanimena lakas ve mahsup islemiedneg diskin usul ve
esaslan olreniemek sunethde kanl odemebsr ssieminin efkin calgmasin sajlamak amaciyla
1 Mart 2006 tarh we 25095 sayil Resmi Garele'de yaywmlanan Banka Karlan ve Kredi Karlan
Kanunu de Siket taralindsn yoriOimekts olan lakas ve mahsup faaliyesi Bankacilk Dizenlame ve
Denatame Kurwlu'nun [znine 1abi Tagkyetier arasinda seyilmigbir,

Bankacikk Ddzenleme ve Denelleme Kurolu 14 Subad 2008 tadh ve 2478 saph karen e Sikelin
Banka Karlan ve Kredi Kartlan Kanonu hOklmberine intibak sttidini anilan Kanonun Gegiel 1.
miaddesing istnaden uygun gonmgbir.

Sirketin 31 Arabk 2014 tarihinde sona eren hesap donemine ail finsnsal fablolan 27 Subal 2015
tagihinda yonelim kurndu tarafindan cnaylanmigir, Genel kund ve balidl dizenieyic kuriheglar finansal
lablolan yayimianmasindan sonra dafigtirme haklina sahdpti.

Sirket'in faallyol konusu

Sirketin nakit kullanim gerskmeksizn her 000 ddemeyl weya para transfenni sadlayan weya

destekbeyen, sistem platdorm we alyapilan olugbureak, igletmek ve gelglirmek amacrda, ana

wzlqnuﬂrm belirtien fasliyet alantan agedidaki gitidic:

Takas ve mahsup iglemiberinl yOritmelk,

Otorizasyon (enay) ve clantikasyon (dodrulama) iglemierini yurGbmek,

Tekzs hizmetinden yarafansn kenolugler arasenda uygulanacak bakas komisyonu ocaning

balifemek,

Karth sistem kurmak vaya bunun igin altyap saglamak,

Kart kabtul vehvaya kar lhrag taallyetierinde bulinmak weya bunwn izin altyap sajlamak,

Nakil cekme v yalirma hizmeser ile ilgil olarak avap) sadlamak,

Yurl iginde uygulanacek prosedOnied geligtirmek standardizasyony saflamaya yonell kararar

almak baunlan yayinlamak ve uygulamay takip etmek,

. Sirket orfaklan ve Sirket'len hizrmed alan difjer gercek vaya bizel kisiler arasinda hakemik
yagmak,

. Kurwm huruheg ve kisiler arasinda bilgi akgverisi safiiamak,

ﬂlﬂ!me silemien e gl 0m Eanallarda sablexaedi anleyici yonlamlern lespiling we

uygulanmasina ceslek olmak,

Editim hinmetienini dhzeniamek yayin yapmalk,

Odeme sistemiern kullanimin yaygmiaghican ve legvik eden calgmalar yapmak,

Rekdarm tarmbim Betigim faalyeterinde bulunmak,

Yurt kgl ve yurt cigs kurulug ve komisyoniar ile Bgkiler kurmak amag ve konulanyla igli lemsd

faaliyatiarinds bulunmak,

. Yetkili kamu kuum ve Kuruluglan ile ighbiciji icerisinde galigmatar yOrlimek kethn sajjlamalk,
amag ve konularryla igili temsil taaliyatiennde bulsnmak,

31 Aralik 2014 tarhi lbanyla Sikeettin 107U kuaicw iye olmak Lzena loplam 27 Oyesl (31 Aralk 2013 -

2B inye) bulunmakiadir,

- = ® =
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Bankalararas: Hart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi itibaryla
Fimansal Tablo Dipnotlan
{Akei belirtiimedikge tutarlar TL olarak ifade edilmisti)

1.  Finansal tablolann sunumuna ligkin esaslar

Finansal tablolarn sunwlug ilkeleri

Srkelin finsnsal tablolan Tork Liras (TL) cinsinden vé “Bankalann Muhasebe Uygulamalanna we
Belgelerin Saldanmasing |igkin Usul ve Esasliar Hakdonda Yoneimesk™in ilgll hikDmlen gercevesindes
Karmu Gozetimi Muhasebe ve Denelim Standanlan Kurumu ("KGK") taralindan yaymlanan Torkipe
Muhasebe Standartlan (TMS) ve yoremiann igaren TOkiye Finangal Raporiama Standarilan’na
{TFRS) uygun olarak hazidanmaktadir, Siketin finansal tablolannin hamdanmasinda “Bankalarca
Kamuya Agiklanacak Finansal Tablolar lle Bunlara lligkin Agiklama ve Dipnotlar Hakkinda Tebid®de
Gngtrilien hususlann TMS dikkale ainanak Skicel faaliyetierine ligisl slcisinde uypgulanmasiir,
Bankacdik Dozanieme ve Denetieme Kuremunun (E00K) 21 Nisan 2005 tanh — 1623 sayd karan ve
28 Nizan 2005 tanihli Genslgesine stinaden finansal tablolardaki tleran yenden ifade abme igleminin
uygulanmasini garektiran objektd kogullann gerceklegmemis olmas) we BODK'nin var clan verilera
dayanarak ileride bu kosullann gergeklesme emarelerinin biylk olglhde ortadan kakbfim angdrmes|
sebebiyle finansal tablolar TMS 28 (Yoksek Enflasyoniu Ekonomierde Finansal Raporlama) uyannca
en son 31 Arakk 2004 tarihi ibanyla yeniden ifade ebme islemine tabi wiulmugtur. Dolayisiyla 31
Arahk 2014 tarhli fnansal durum lablosunda yer alan parasal olmayan akiif ve pasifler ve sermaye
dahil &zkaynak kalemien, 31 Arabk 2004 tarihing kadar olan ginglerin 21 Arakk 2004 tasihing kacar
endekslenmesi, bu larhlen sonva olugan girighin ise nominal defederden lapnmasiyla
hegaplanmighi,

Gegerli ve raporlama para birimi
Sirket'in gegerd va raporiama para bisimi Turk Liras: (TL)dir.

Yabanci para cinsinden yapilan Islemler

Yabanc: para cinsinden yapilan igdermler, iglermin yapildif tarifbeki kurlada TL'ye cevrilmigtr. Yabanei
para cinsinden ekif ve pasifler ise raporlama doneml sonundaki kurlarden deferlenmis olup oraya
pikan kur farklan dénem karfzaranna yansitilmeghr.

Danem sonlannda kullandan baghca kurlar agadedaki gebidir

Tarih ABD Dolan [ TL (tam)  Avro / TL (tam)
31 Arahk 2014 23169 2.8207
31 Arahk 2013 21343 2 90ES
Metlegtirme ! mahsup

Finansal warhk ve ylimidiDikler, yasal clarak uygulanabilen bir hak bulunmas ve iglemin net ularda
garcellegtivimasi afiliminin olmas: duremuends finansal durem tablosunda net tutar DZennoen raparisnr.

3. Uygulanan deferieme lkeler | muhasebe politikalan
Yaymnlanan ama ylrirdje girmemig ve erken uygulamaya konulmayan standartlar

TFRS 9 Finansal Araglar = Simiflandirma v ﬁl;m'nlm

Arabik 2012'de yayinlanan degigidile yeni standart, 1 Ocak 2015 tarihi ve sonrasinga baglayan yillik
hesap dénemieri icin gecerh olacaktir. TFRS 9 Finansal Araglar standardenan ilk safhas: finansal
varhklann ve yOikbmlEOkkenn Siclimesi ve sswflandinimasina iligkin yeni hikbmier getirmekbadir,
TFRS %'da yapilan dedijikikier esas olarak finansal varlklann simflama ve SlkOmond ve gercage
uygun deder fadki kar vays arara yansililarak sicllen olarak sineflandinlan finenssl yikomi0iiklenn
cigimind efclayeceklir va bu tr finansal yOkbmiGidkdarin gercede uygun deger dedigikiikberinin kredi
risking llighin olan kisminin dijer kapsami gelir lablasunda sunwmunu gerektinmekbedi.

AKlS
é BAGIMSIZ DERTTIM VE
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Bankalararas) Kart Merkezl Anonim Sirketl

31 Aralik 2014 Tarihi itibaryla
Finanzsal Table Dipnotlan
{Aks! belittilmedikce tularlar TL olarak ifade edilmigtir)

3. Uygulanan deferieme Rkelerl !/ muhasebe politikalan (devami)
Yaynlanan ama ydroddge girmemby ve erken uygulamaya konulmayan standarllar {devam)

TFRS 8 Finansal Araglar = Biniflandirma ve ﬂl;ﬂrﬂrmu {dewamr)

Slandardin erlken upgulanmasina izin venimekiedir. Siked, standardin finansal dwuma ve performans
drefing atkilenni deferiendimmekiedr,

TME 16 ve TMS 18 - Uygulanilabilir amortisman va itfa ydntemlering agikhk getirilmasi

TS 16 Maddi Duran Variklar standardinda yapiian dedigiklk galir bazh amorisman hesaplamas:
yantemlesinin maddi duran variklann amortisman hesaglamalarnda kullandamayacadin agikea ifada
eimakiadic, TMS 38 Maddi Olmayan Duran Varkkiar standardinda yapilan dediskik, maddi olmayan
duran variklarn ameorismanenda gelr bazh amordisman yontemlednin  kullandmasinm  uygun
clmayacad yénlinde aksi kanitianabiir bir varsayim u:.rgul-nm koymaktadir, Bu dejigicikler 1 Ocak
216 ve sonrasanda baglayan yilbk hesap donemiler igin gegerldic ve ilerdye donik olarak
uygulanacakir, Standardin erken uygulamasina izin vmlm:l-.hdlr Degegiklifin, Zaketin fnansal
durimu veya periorrmans: hrensnde Gnemb bir ez olmas) beklenmemekisds,

uslararas: Muhasebe Standartlan Kuromu (UMSK) tarabndan yayinlanmeg fakal KGK
tarafindan yayinlanmamig yeni ve ddzeltilmig standartlar ve yorumlar

Agaduda listelenen yeni standartiar, yorumiar ve meveut UFRS standartianndaki degigildider UMSH
taralindan yaywnianmig fakal rapodama donemi iGinde henoz yuniriOfe girmemistc; fakat by yen
standartiar, yofumlar wve gedigikbikder henlz KGH tarahndan TFRSwe  uyaranmam)ghen
yayinlanmamiglr ve bu sebeple TFRS'Nin b pargasim oluglurmazlar, Buna badh olarak UMSH
teralindan yayirmlanan fakat hali hazirda KGK tarahindan yaymlanmayan standariara UFRS veya
UMS geklinde atfta bulunuimakiader. Sicket, fnansal tablotannda ve dipnotianda gerekll deddis e
bu standart ve yorumlar TFRS de yirlrbge girddden sonra yapacakis,

UFRS 8 Finansal Araglar — Riskten Korunma Muhasebesi ve TFRE 8, TFRS T we TMS 38'daki
dedjigikiikler - UFRS 9 (2013)

UMSK Kasim 2013de, yenl riskien korunma muhasebesi gerekliliklerni ve TMS 39 ve TFRS Tdeki
gl defigkiiier iperen UFRS Sun yeni bir versiyonuny yayinlamighr, Bu versiyona bagh clacak
kgletmeder tOm riskien korunma iglemilen san TMS 39'unm riskien karunme mubssebsesi gerakiliklern
uygulemaya devem etmek Ozera muhasebe politkes) segimi yapabilirier, Buna ek olarak Slandart
UFRS %'un eskl versiyonlannda yer alan 1 Ocak 3045 zonunlu yorQiibik taribinl edelemakiedis. UFRS
5 [2013)den somna yaywnlanan UFRS 8 (2014) il zomnlu yOr00ik tarihd 1 Ocak 2018 clarak
belidenmigtic. Sirkat, standanden finansal durumu va parformanss Lzedna atkierini dedarandirmekbadir,

UFRS 9 Finansal Araglar (2014)

Temmuz 2014'de yayimiansn UFRS 9 siandards TMS 30 Finansal Araclar: Muhasebelestirme ve
Olpme standardindakl mevout yanlendirmeyl dedigtimmekiadic. Bu versiyon daha dncaki werssyonlarda
yaprlﬂanm yonlandirmealed de igerecek seklide finansal varikiardak] deder kaybinin hesaplanmas
icin. yend bir baklenen kredi kaywp modeli de dahil olmak Gzers finansal aagiann sinifandinimas: va
aichimasi wa yeni genal riskien korunma muhasebasi gareklilklen ila igii guncellenmis uygulamalan
ipermekisdr. UFRS 5 aym zamanda TMS 39'da yer alan finansal araglann muhasebelestinimesi ve
bilange diginda berakiimas: ile iigh wygulamalan yeni UFRS 9 standardina tapmaktacir, UFRS 9
standardi 1 Ocak 2018 ve sonrasinda baglayan wilhk hesap diinemler icin gecedidic. Sk,
slandardin finansal durvemu ve perommanss Gzedine etkilenini defenendinmelkleds,
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Bankalararas: Kart Merkezi Anonlm Sirket]

31 Arahk 2014 Tarihi ltibaryla
Finansal Tablo Dipnotlan
{Aksi belirtilmedikge tutarlar TL olarak ifade ediimigtir)

3. Uygulanan defereme lHkeler | muhasebe politikalan {devami)
Yaymlanan ama ylriridge girmemiy ve erken uygulamaya konulmayan standarlar (devam]

Agiklama insiyalifi [TMS 1'de degigiklik]

Bu dar kapsamh dejigiik, TMS 1 Finansal Tabiolann Sunulugy slandardmni Gnemd Sichds
dediglinmek yerine, TM3 1'de sunulpn gerskiilikien agikhia kavujturmakiader. Dedigikiider ¢ofu
durumda TMS tdeki fadeledn apn kurals yorumlamalanng yand vermekieds. Defisiklikier su
konutara acikik gelirmekiedin Onemill seviyes|, dipnoilann sirslamas), alt topiamiar, muhasebe
standanian ve aphimlar, Bu defigikikiar 1 Ocak 2018 va sonrasinos baglayan yilk hesap donemlen
igin gecerbdir, Degigikifin erken uygulamassna izin veriimektedir. Deglsikidin $lrlml’h finansal cunurmu
veya performans: bzernde onem bar etkisi oimas) baklenmemasiedi.

UFRE"deki iyilegtirmaler

Uygulamadaki standartiar icin yapinlanan ‘UFRS'de Yillk lyleglimeler — 2012-2014 Ddnemi’ agagrda
sunubmusiur, Degigicikler 1 Ceak 2016 farhinden ilibaren gecariidic, Deliskiin Sicketn finansal
duruimy veya perfonmans Gzerinde onemli bir elkisi cimasi beklenmeamekiadir,

Yillik iyilegtirmeler - 20122014 Dénemi

TFRS T Finansal Amglar, Agridamalar

TFRS T, isletmenin devreddan finamsal varl klarla lgisinin devam atlifl ve ba varikiann finansal durum
tablosu digi brakikdil dunumiardaki hizmed anlagmafannin bu standardin genekl kikdig agklarmakaren
kapsamina girdidi duremlsh agkhga kavuslurmak amaciyla defssbrlmistr, TFRS 7 ayni zamanda
Agikiamalar; Finansal Varlik ve Borclann Nadlestirimes! (TFRS Tde dagisiklikier) taralndan getirden
ek aklama gerekdiiderini agklifa kavughrmak Gzene degigtnbmeglir,

TMS 15 Catganiara Safilanan Fajydalar

TMS 1% iskonto oranman belidenmaesinds kullznlan yhksek kalilell Ozel sekbir lahvillednin veya deviat
latwilletinin, faydalann Sdenecedi para bimi de ayn olmas konuswuha apikhk gelrecsk gekide
cedigtndmaglir,

TM5 34 Ara Donem Finangal Raposanma

TMSE 34 bar agiklamalann ara danem Rnansal tablolara ail dipnoflara dahdl edilmemes! durumuenda,
bu agklamalann “ara dénem rapodamanin bagka biOmierinds” sumdabilecedi konusuna agikiik
gelirmek (oars dedigtnimiglic, Ornedin, ara donem Fnanaal rapodiara gonderma yaparak finansal
raporiamann bagka balimlesinde (ypinalim yoramilan veya ek raparian ] bu bilgler agikianabilir,
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Bankalararas: Kart Merkezi Anonim Sirketi

31 Arahik 2014 Tarihl itibarnyla
Finansal Table Dipnotlan
[Aksi belittimedikge tutarar TL olarak ifade edilmigtic)

- 5 Uygulanan dejerlemea ilkeleri I muhasebe politikalan fdevam)
Cinemli muhasebe dederlendinme tshmin ve varsaymlan

Finansal lablslann hamdanmasinda Sikel yonetiminin raporianan varlk ve ylkOmioiok futariann
elklleyecek rapodama dinemi sonu ftibamyla gergekiesmes) muhlemed ylkimlGikk ve taahhidten we
rapotiama conami itibanyla gelir ve gider lutardanm bebrleyen varssyimiar ve tahminler yapmeas
gerekmekiedir, Gerpaklagmis sonuglar tahminlenden ekl olabdmeklecss. Tahminder dizenli ofarak
ghzden geciilmekia pgerskll dizelmeler yapimakia ve gergeklegikled ddnem har‘zaranna
nnulinﬂ:ladlrlur

Finansal tetdolara yansitilan butarlar Gzerinda dnemli derecede etkisi clabilecek yorumiar ve ragoriama
deéneminde var olan veya llernde gerceklesebllecek tahminlerin esas kaynaklan gdz GSndnda
bulundurularak yapalan varsayimiar agadidadir:

Fidem taeminal yOkGmiioglh skiberyal varsaysmiar (skonlo oranlan, gelecek maag arglan ve
palizan aynima cranlan) kullanilarak belidenir. 31 Arakk 2014 ve 31 Arabk 2013 tasihled Ribarnyla
kidern tazminah yOlGmi0Ojh srasyla 1370815 TL we 1105687 Tldir. Hullandan akbberyal
varsapnmiar Mot 13t agiklanmighr.

Hakit ve nakit benzerl deferler

Makil ve nakit benzer defjerier, kasa ve bankalardaki vadesiz ve vadell mevduatian ipermekiedi
MNakil akeg tablosw agisandan nakit benzeni dederler kolayca nakde donGgloriabilin, onjinal vadesi g
ayr pecmayen va defer kaybedme riski bulunmayan kisa vadeli ylksek Bxditeye sahlp yatinmiardw.

Ticarl alacaklar

Sirket wrafindan yatrme: va dijer Oye bankalardan hizmel bedell almmas sonucunda olugan tean
alacaklar oralama T gin vadeye sahip olup fatura ediimig iuilaran le kaytlars ahnmaktadir,

Alscalin laginan degen defer dogOkIGGD karsihd hesab kullamlarak lahmin edien tahsl addebdir
tutarena  indirgenmakiedir, Alacafin slinmes| alacadin  lamaminn  weya  bir keamen tahsi
edilemeyacedinin Sngdridmes| ya da alacakian vazgegilmesi durumunda garcaklagmelisdr. Aktiften
silinen tutar daha dnce aynkmig clan kanglikian ve alacafin anaparassndan digliensk kaydediir. Daha
onca aktiften slnmiz odan alacaklarda Egili tahsiatlar gelic kaydadils,

Maddl duran variklar

BOibn maddi duran vardiklar baglangs; olarak malye! deferncden kaydedimekie ve 31 Aralik 2004
tarihine kadar upgun dizeltme katsays e cevrilmek suretiyle yeniden diemenkenmig maliyet dederler
Ozerindan taginmaktadir. Maddi dweran varliklar, maliyet dejennden binkomis amortisman dighiddkten
sanraki net dagederi il gostarilmist

Maddi curan varisfen malkyet deferi; alig fiyab ve madd duran varkds kullsnama hazir hale getirmek
icin yagilan masraflardan clugmakiadir,

Gikel, maddi dwan vadiklera igkin thkenme paylarmi, igill verkkiann faydali dmdrierne gore
dofrusal amortisman yontemini  kullanarak enflasyona gore dizel@imis dederlerd dzernden
ayrmaktadir,

Ekonomik amilr ve amortisman metodu dozenli olarak gozden gegirimakte, tina bagh olanak
metodun we amortisman sdresinin iigh vadiktan edinilecek ekonomik faypdalar e paralel clup
oimadfjina dikkat edilmekiedir,

Maddi duran varikann eiden gikanimasindan dofjan kazang ve kaywpdar net alden cikarma hasial) ile
ilgl maddi duran varhg,m naf kaypih defer arasindaki fark clarak hesaplanmakta va igili dénem
kanlzaranna yanssidmalkiadic,
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Bankalararasi Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi ltibaryla
Finansal Tablo Dipnotlar
{aksl balidiimadikge tutarlar TL olarak Hade adimigtir}

1. Uygulanan degerome ilkeler | muhassbe politikalan fodavam)

Baddi duran varhkdar (devami]
Amagriismana tabl tutulan varkiklar maliyet defeder Gzerinden azadida belitilen hmin ekonomdk
dmriering tekabil eden shrefarde amortismana tabi tutuimakiader. :

_Faydah Smar
Binsdar 50wl
Tesis, makine va cthaziar Swl
Derirbaglar Syl
Ozel mabyatier = Syl

Maddi almayan duran varidlar

Maddi cimayan duran varkklar bashca yazim, yanhm lisans we van hatt kullamm hakkendan ofugean
varlklar olup baslanget olarak maliyel deferinden kaydedimekie ve 31 Aralk 2004 tanhine kadar,
uygun diielime kslsains Be cevilmek sureliyle yeniden olzenlsnmis malyel deferiar Ozannden
taginmaktadr. Maddi olmayan duran vardiklann akiiffessrlabimes ign &gili varisjin  Eetmeye
gelecekbe saflayacaf ekonomik fayds lespil edilebdir odmal ve varhfm malpeti glvenilic bir gakiide
digilabdmedidir. Maddi chmayan duran vasiklas, maliyet deferinden birikmis #fa pay dojllerek
yansilxir, Madd olmayan duran vashiklann ahmind koo dmaried 3 il olarak balidenmegdir,

Sirket madd! okmayan duran vadkiss Sgkin bkenme paylanni, dgil varkklann faydak omdriedng gong

dofrusal  amordeman  yonlemind  kufanarak enflasyona gore  dieeitimiy deferer Czerinden
ayrmakiadir,

Finansal aragiar

Finanzal araglar |k olarak =8z konusu finansal arscn abm facdhindekl gercede uygun bedeling
yansillifi kabul edilen ve alm siresinda orsya pkan dijer mestafian da igeren alde atme maliyati ie
kayidara alinir, BiEn oladan fnansal skt alem ve satim slemben Sirketin vardgr beshim aldig ! beshim
ettigl tanhis kayillara yansitiir. 58z konusu alim ve sahimias genellikle pivasada olujan genel leamll
va dizenlamelerie befilenen zaman diimlen ipeisinde fnansal aracin leshimini gemebkiicen ahm we
salimiandsr

Finanzal oimayan varivkisr deder oiFIcI0

Sirket her reporlama doneménds bir varbda diskin defer kaybnm olduduna dair harhangi bir gosterge
clup olmadi§ini deferlendirir. Biyle bir gostarge mavoutsa o varklin geri kazanilabdic tutan tahmn
edili. Efer s8z konusyu varh§in veya o variia afl nakil Oreten herhangi bir biriminin kayith deden
kullsrim waya saby yoluyla gev kazanilacak mitanndan ylksekse deder dOglkion meydane gelmigtir,
Gari karanilablie tutar varbBin nel sahs Gyab ile kullsnam deferinden ylksek olan secilensk Bulunur.
Hullanm deded bir varhdn sdrekh kullanemendan we faydal Bmrl sonunda elden cilkanimasindan slde
edilmes: beklanen nakil akislarnnn ishmin edilen buglnkl dedendi. Deder digOkiDgh kayiplan geli
tablosunds muhssabalegbair. Bar varikia olugan defer digOkiBdd kayb) o varkjin gerl kazandabile
fulanndakl miteakip amisin defer disOG)onin kaytlara alinmalann deyen donamisnde onaya
pikan bér ciayia ilgkiendiriabiimest durumunds daha once deder disOkiGhD ayntan (ulan gecmeyecak
Finansal aragiann kayda alvwmass ve keyritan prlarmas

Swkel finanzal varlk veya finansal yokOmiGiklen gl finansal srag stzlegmelsing laral okdudu
takdirde finansal durum lablosuna yansitmaktad, Siiket finansal varbfin amamin veya bir kismm
sadece SO Wonusu varbikiann molkiyeterne gkin risk va fydalan ransfer etbidl ve konu oldugu
soziegmadan dojan haklar drerndaki Konfrolund kaybelttigl zaman kayiflan gikamir, Sicket fnangal
yCkimiGikler ancak stzlegmede anmmlanan ylkbmilEil oradan kalkar iptal edilir veya zaman
agimina wirar ise kayitian gilcarr,
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Bankalararas1 Kart Merkezi Anonim Sirket

31 Aralik 2014 Tarihi ibaryla
Finansal Tablo Dipnotian
[ ks belitilmedikge tutarar TL olarak ifade odilmigtir)

3. Uygulanan deferheme itkeberd / muhasabe politikalan fdevam)

Finansal araglar fdewami)
Alirm-gatum amaph menku! kiyrmelar
Abm sabm amagh mankul krymetler, Kisa donem fyal ve man dadgalanmalanndan kar saglamak

amaciyla alinan veya Kisa ddnemde kar sajlamak amaciyla hazetanmig bir porlfsyde bulunan mankul
krymethendr,

Abm-satm amagh mankul kiymatar finansal denum abiosuna Bk olacak malyet dedecian s yansitilir.
Alm-satm amagh menkud Kiymeller kayda asnmatann izleyen danemlends gergade uygun deferbari
Lrernden deferien,

Alim-sabm amach menkul kiymatiern gercele uygun dederieninin befivlenmesinde rapariama adnemi
sonu itibharyla olugan aforiskh ofalama takas Eyal baz alinmegls,

Alm-satim amach mankul kymetenin genpede wpgun deferindeki dedigikic sonucy onaya gikan kar
vaya zarar galir ablosunda “Finansal gelicigider” satiring cahil edily,

Borsa istanbed Vadeli [stem ve Cosivon Pivasas (VIO islemiar

VIGP piyasasinda iglem yapmak igin werlen nekit teminafiar difer donen wvarkkiar olsrak
senifiandinimakiadie. Chnem iginda yapitan iglemier sonucy olegan kar ve zararsr finansal gelirer
icerisinde sinifardinimeghe. Agk olan iglemienn piyasa fyallan (eernden defefenmesi somacunda
gefir kablosuna yansyan defodemo {Edlan odenen komigyonldr vé kalan  teranat tulannin
nemalandirmas: sonucu olugan faiz gelider netegbnlersl dijer donen wvarliklar gerisindes

Finansal ylkimldidkler

Birked, iGrev olmayan finansal yOkamibbikdering difjer finansal yikbmiliik kalegorsinde sanifamakiadir,
Tarev olmayan finansal ylkOmiGkkder, & olarak. gercede uygun dederder Be  dofnudan
iliskBendiilebien islem maliyetleri digllerek muhasebelestirir, [k kaysilara alinmatanni Eakiben
fnarsal yokOmiGiikder, gelecekieki anapara ve lair nakit akiglan etkin faiz omenlen kullanilasak itls
edilmis maliyetier Gzennden goslarlmeklads

Gelir kaydetma

Gel ekonomik faydansn igletmeye golecedini mubtemel oidufu ve gelir tulannm ghvendr bir gekilda
aktlebildigi zaman haydedimekiede.

Takas hizrmeal gafire

Uye kuruluglann Siketin takasmda gergeklegtirdikler islamiednn ioplam futan Gzefnden side edden
gelider iparmekiedi ve iglemier gargaklegtioge gelr kaydedilmekbedir,

igiam Ocral geliren

Uye kwruluglann Sakelin takssinds gergexlegtrdiklen iglem adedi Gzerinden elde edilen geliderd
iperrmkiedir ve [glemier gercakiegiice gelr kaydedimekied,

Kol Dol pakidern

Kabkm doret galian Sikele Dyelik sirasinda yen| Oyeden slde edilen kablem gebrinl icarmakiedir va
sadecs (yehfe olanak saflamakias dier Wm hlematier aynce Goretlendinimekiedi. Bu ior kablim
Geretien tahsidal konusunda Snemil bir sOphe olmadiys lakdirde gelir kaydedamelktedi,
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Bankalararasi Kart Merkezl Anonim Sirket]

31 Aralik 2014 Tarihi itibariyla
Finansal Tablo Dipnotian
{Aksi befirtilmedikge tutariar TL olarak ifade edilmbgtin)

3. Uygulanan deferleme ilkeler | muhasebe politikalan (devami

Gaelir kaydatme (devami)
Pazar gelizhirme ve editime katky pay gedinienr

Siketin gercakisgSrdidl paras gelistirme teaiyeterine Bgkin kato amaciyia Oye kuuleglana yansdthid
tutadtars cermekiadi va faluraland kga gely kaydeddmekieds.

Difer gelir ve gidererin muhascbelegtiriimes)
Torn difer gelr ve gides kalembsri tahakkuk esasma gane muhasebeleglirbmektedir,

Hargihklar koguliu yOklmbsdkler ve kogulbu varisklar

il Kargiibiar

Fargiliklar ancak va ancak Sirketin gecmigien gelen ve halen devam atmekls ofan bir yhkbmipogo
{yasal ya da yapesal) varsa bu yOkUmiiilk sebebiyle isleimeys ekonomix cikar sajlayan Kaynaklarn
akien gilkanima claslify mavcutsa ve yOkGMIGOH0n tutan glvendic bir gokikho belidensbiiyorsa
kaptiara aliner. Faramn zaman icindeki deder kayb dnem kazandifinda karpibklar beride olugmas:
muhilemal giderlann raporkuma dnemi sonundaki ndirgenmig dedermyle yansibihr.

o Kogully pdkdrmidiokler v vardioar

Koguly yOkOmidikkler kaynak aktanmini geneldiren diswum yiksek ber olassik tagimiyor e inansal
tablcdarda  yansibimayp dipnotiarda agpklanmaktadr, Kogulls wvadiklas e ficansal lablolara
yansehimayip ehonomik gelin yaratma ihbmali ylksek oldufu takdirde dipnoliarda agiklanes. Kojuliu
varlikiar shanomik geti yaratmas ihmal kesirlegtifinde varkk alarak kaydedilirler,

Nigkili taraflar

liskif toraf finansal tablolann hanwdayan igletmoyie (bu Standarta ‘raporiayan igletme” olarak
kultandacaktor} degili olan kisi veya ipletmedi

{aj Bir kigi vaye bu kiginin yakin ailesinin bir Oyest agafedakl durumiarda raporiayan getmayle
Higil sayilr
Soz Konusy kiginin
{f) rapofayan igletme dzernde kontral veyas mogiered kontrel gocine sahip olmas
duruminda,
(i) rapodaysn iletme (zeninde anemil ethiye sahip olmas: dunumunda,

(i) raporayan wletmenin veys rapovlayan igletmenin b ana ortakbfenin kit yonetici
persanelnin bir Oyesl olmas: durumunda.

(b}  Asafidaki kosulardsn herhange birnin meavcud olmass halinde igletme raporlayan igletme (e
Uikl eyl

i) lgletme ve raporiayan isletmenin ayn) grubun Oyes | gimas: halinde {yani her bir ana
ortakhik bagh orakkk ve diar bajk nmhhk:ﬁgarrhn i |

(W lghatmanin difer igletmenin (veya difier igletmenin de Oyesi oldufu bir grubun Oyesinin)
istiraki ya da ig orlakligy oémas halindg,

(W) Horikiighotmenin de aym bir Oglnch larafin is onakhd) oimas) hasnde,

(v} Ishetmelerden birinn OcOnch bir sgletmenin i ortakkd cimas) ve dijer gletmenin 302
konusy Geinach iletmenin Bliraki olmas: hslinde,

{v) |getmenin rapoayen igletmenn ya da raporiayan igetmeyle iighs clan by isletmenin
¢aliganlanna @#skin olarak isten aynima sonfasinda sadlanan fayda planiannin olmas
halinds in lkendisirin bayles bir planinn obmas) halinde, spensor olan

2014
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Bankalararas: Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihl tibaryrla
Flnansal Tablo Dipnotlar
{Aksi balictiimadikge tutarlar TL alarak ifade edilmigtic)

3, Uygulanan dederlema likelerd | muhzsabe politikalan (devami)

IFig Kl tarafiar (devanm)

(W)  Islotmenin (2) maddesinde lansmianan b kg aralndan kontral veya migiereken kontrol
edilmes| halnde,

(viily (a) maddesmin (i) bendnds tamimiansn bir kignin igleime Orerinds onemll efkizinn
bulunmas veys 202 konusy igletmenin (ya da bu ishetmanin ana ortakisfenin) kils poneticl
peraanedinin b Gyesi almas: halinde,

gk tarafa yapden Klem mpodayan sletme e Bgkdl bl taral amasinda keynaklann hizmetierin

ya da ik Dmiiiikiarn b bedel kargsif ohup olmadifing bakimaksizen iranslarnidir,

Murum kazane dzerinden hesaplanan vergiler

Vargl gicerd (gelir) can ve enslenmig vergi pbz Onlne alinarak nel d2nem kan ya da zaranmin
balienmesinde kullanilan ioptarm bakieyl emed eimekiedir,

Eriglanmig vergl, aklif ve pasifiern fingnsal raporiamada yansitilan defesden e wergl hesabma baz
clan tutarlan arasindaki gegicl farkbilikiann vangi elkisi dekale shnarak hesaplanmakiadr. Ereenimes
wvergl warled (leride bu ramaniama (arklikiennn kulamstahilscedl b mad kar olugabllecedi dlgide
ertelpnmig vergl yOkbmdiGogd se vergllandsliebdr Om pagicl farklar Ozernden hesaplanmastadr.
Ertelanmis vergl wveriej: we yOkGmiEOgUnOn hessplanmasinda  Sifkelin by gecsol  farilan
kullanabdacadinl distndidl larhierde gegerli clacak vergi granlan kulandmakiader. Erelenmés vargl
varik e yEkOmIGKo zamaniama farklanmn kularulabllocedi digOnllen zamana bakilmaksn
kawilara almmaxtadir, Erebanmig vengi varfk ve ylkimiilgi iskontoya tabi dedilds ve fnansal duram
tebiosu sirasmyla duran varikklar va uzun vaded borgiann altinda yer almaktadir,

Galganiara saflanan faydalar
al Tanmdanmeg fayda planian: (Kidem fazminaiian)

Sirkel meveut by Kenunu gersdines, an a2z br yil hizmel verdikten sonre emakliik nedanl lle Elan
aynian vaya isila we kot davany desindaki nedeniarie igine son veridan personeds befirli mikkarda
kedem tarmired Sdemakle ywikimddi.

Sirket kedem tRzminate tahmin edilen enflasyon orankanna ve personelin ishen aynimas: veya iine $on
verdmasl fle Hpll Srketin kend deneyimésinden dogan biglers dayanamak ve hak kazandan
meniaatiern tfange tarhinde gaced olan devisl tahwili orsntan kullanilerak indingenmis net degerinden
kayceditmesini ongdren "Ongdriden YokDmitiok Yonlem™ kullanarsk heasaplamakta ve finansal abkolasa
yansimaktachr, Sirost ks l{amnu waﬁm 15 '_rll va 3,600 pri'n gindnd tamamilayarak ludam

Akttenyal kantzaradar dder kapsaml galirde ve difer bim gideder, karfzararda hizmel Orelim makyaier
e genel yonetim giderien albnda muhasebelegtnimskiadr,

B)  Tanimianmeg katk: planian

Gukel calizanlar ading Sosyal Govenlik Kurumu'na (Kenum) yasa ile beSdenmiy tutarianda katk pan
Sdemek zonandadir. Sirkestin Ademeble olduju kalk pay diginda galiganina veya Kurum's
zorunda cldufu bagka bir Odeme mecburbyetl yokiur. Bu katk paylan tahakkuk sbBiklied tarihis
gideriegtiiimekiedir,
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Bankalararas: Kart Merkezi Anonim Sirketl

31 Aralik 2014 Tarihi itibaryla
Finansal Tablo Dipnotlan _ _
{Aks] belirtiimedikge tutarfar TL olarak ifade edilmiglir)

1. Uygulanan degerieme itkeler | muhasebe politikalan (devami)

Cperasyone] Kiralama

Kiraya koru ofan variigin sahiphdine digkin risk ve getiriledn onemi bir kisminin kiralayana ail oldugu
kiralama islemien faalyed kiralamas: clarak ssmllandinlir, Faaliyed kiralan olarak yapidan odemeler, Kira
danemi boyunca dodrusal yonkem (le kar veya zarars gider olarak kaydedilir,

Finansal kiralama

Finansal kirslama yolwyla efde edien maddi duran varbklar Gicelln akbfinde wvarhk, pasdnde e
kiralama iglemierinden borclar olarak kaydedilmekiedic. Bilangoda varik ve borg yer alan tutariann
tespitnde, varkiann gecede dederle e kiva Sdemelernin buginkD degertarinden kil oland esas
shnarak, kiralamadan dodan finansman makyelled, kiralama sbresl boyurca sablt bir faiz orams
chrgivracak gekilde donemiere yayimaktad,

Finansal kiralama yoluyls abnan varhklara, maddi dwan vaiklar ign uygulanan esaslara gore
amorisman hasaplanmakiadif.

Raporlama déneminden sonraki olaylar

Repxiama denaminden sonreki olaylar, rapor donemi sonu Be Gnansal isbislann yayumi g
yetclendama tarind arasinda, iglabma ehine vaya aleyhine orfaya cikan olayian dade elmekiedir,

Rapxtama doneminden sonraki olaylar kiye aynimakiadir:

- rapodiama Gonemi sonu dibarvyta ilgl ullvl.mn var oidefuna Begon yeni delller olmas (raporiama
doneminden sena dizalime gerekbifen olaylas

- gili claylann repariama ddneminden sonra oraya cikbiam gisieren deliller ofmasi (rapordama
donaminden scnma duzeltme garekiimayen olaylar).

Rapsdama donemi sonu Ribamyla stz konusyu olayiann var oidufuna lighin yeni deliler olmas: vaya
g olaylanin Apoiama doneminden sonva ortaya ¢ikmas duruminda ve bu olaylann hransal
tablolann dizeliimesini gerektimmesi duramunda, Saloel fnansal tablolanm yeni dusuma uygun sekilde
clzefimektedir. 56z konusu olayla Gaansal lablolann dlzeliimesini geneklirmiyor ise, Jaked sz
honusu hususian Agil dipnotiannda agiklamaktadic
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Bankalararasi Hart Merkezl Anonim Sirket]
31 Aralik 2014 Tarihi Itibaryla

Finansal Tablo Dipnotian
[Aksi bafitiimedikpe tutarlar TL olarak Hade edilmistic)

4.  Makit ve nakil benzeri defjerler

M Aralik 31 Aralik
2014 2013
Banka
vadesiz mawdual 1163 33552
“adali mevduat 10 872805 T.088.T21
Deer hazir degeder 2427 -
Makit ve nakit benzeri degoriar 10,976,185 TAIZ2TY
Eksi Falz tmhakkukian [27.305) [4.721)
Makil akrg tablosunda yer alan
naki ve nakit benzen degerler 10.851.0:80 T.127.562

31 Arahlk 2074 larhindeki vadali mevduatiar TL bakiyelerden olusmakia olup faiz ocanlsn yik %7 50
fa 56085 (31 Aralik 2013 - %6 ile %5 50) arasnda dedigmekledic Nakil akng lablosw agisindan nakit
ve nakde epdeder vardikiar 10951050 TL olup (31 Aralk 2013 = T 127 552 TL) kasa ve bankalardan
alacaklann daneme sabet oden faiz bang luladanndan ve vadesi 3 aydan kisa olan lwiarlardan
olugmalitadsr

3 Arahk 2014 terie iibanyla nakil ve nak® bonzed dederer Uzednde herhangi bir biokay
bulunmamakiadic (371 Aralsk 2013 Brlinmamaktador)

W Acabk 2014 tadhi iGbanyla nakit we nakd benzen deferar werisinde yabant pama mevdual
bulunmamaktadir (31 Aralkk 2013 Bulunmamaktadur)

5. Finansal yatiromiar

31 Ambk 2014 tarhi fibanyle Sékelin fnansal yabmme bulenmamakiadir {31 Arabk 2013
Bulunrmamakiadir).

8. Ticari alacaklar

31 Arahk 2014 31 Arabk 2013

Swket orlafi Oye bankalardan alacakiar T.344.TH G009, 108
Diger Gyaarden alacaklar 1.785812 1344827
Diger ticar] alacaklar 111451 1,458

= B.24.2.004 7.155.403

41 Arabik 2014 tarihi itfhanyia tican alacaklann tamam 1 aydan kisa vadeli alacakinrdan clugmaktadi
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Bankalararas) Kart Merkezl Anonim $irket]
31 Aralik 2014 Tarihi itibanyla

Finansal Tablo Dipnotlan
(Aksi belirtilmedikge tutarlar TL olarak ifade edilmigiir)

7. Diger dénen varikiar

31 Aralik 201431 Aralik 2013

Pagin ddenen giderlar 1341478 1.028.218
Tican ig avansian 547,307 -
Devredan KDV 449, 891 144, 800
Parsoneidan alacaklar 13,600 152
Difjar galir tahakkukian 12.071 8,755
VOB ighem feminal) 0,545 T.733
Dider Cesitli Alasakiar 1.977 184

2375374 1.190,842

B. Maddi duran varidklar

1 Ocak = 31 Aralik 2014 donemi igindeki maddi dusan varhk ve dgil bikmiy amofsmaniara &5kin
harekel ablosi agadidaki gibate:

Finansal
kiralama
Tesls yoluyla
makine ve Ozel elde edilen
Binalar ™1 cihazlar Demirbaglar  maliyetier oY Toplar
Maliyat
1 Ocak 2014 4806054 100213.227 1.753.474 1.018.087 - 47880842
Girigler 13225188 2.129.757 216.385 31.208 TEA A3 18331374
Gokrglar - {7.081) - - . {7.981
31 Aralik 2014 18,121,242 12.335.003 1.969.855  1.045.293 TZO.B38  34.204.235
Birikmig amortisman
1 Ocak 2014 1258247  4.266.141 6055883  419.053 - B548.4N
Cari danem amotismarn ™ 359310 1.852.972 337.335 205428 42 802 2.857.847
Gakoglar - {7.183) - - - {7.183
31 Aralik 2014 ! 1.617.557 6.211.830 343318 624.481 42802 9.440.08¢
Mot kayith degen 16503685 6123073 1.026.541 424.812 BBE.0358 24.TE4 147
31 Aralik 2014
Mat kayith defer IBITBOT  S94T.08 1147481 599,034 - 11,331,418
1 Ocak 2044

I 31 Aralik 2014 tarihinde sona eren yila ait 2 B97 847 TL ttanndaki cari donem amonisman gideri
genel ydnelm gadedennde smnifanduinbmagie.

77 Ocak 2014 taribinde tamamianan gayrimeankul abm iglemi igin 120 ay vadeli, aylik esgil taks
ademel ticari knedi kullaniimighr (Mol 18).
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Bankalararasi Kart Merkezl Anonim $irketi

31 Aralik 2014 Tarihl itibariyla
Finansal Tablo Dipnotan

{Aksi belitiimedikge tutarlar TL olarak ifade edilmigtir)

a. Maddi cwran varbiklar (devami)

1 Deak — 31 Arahk 3013 donemid igindeki maddl duran varik ve liglh birlomis emortismaniara Bgkin

haraket tabiosu agafjdaki gibadir
Tesis makine Ozl
Binalar we cihazlar  Demirbaglar  maliyeller Toplam
Maliyat
1 Ocak 2013 4 BET. 528 T.H2T.165 1624574 996,000 15.306.26T
Gingher 3 525 1,164 459 162,093 22 0BT 1387165
Cikighar - {80.218) (33.193) - {113.408)
Transferier . 1.301.819 . = 1.301.818
31 Arabik 2013 4896054  10.213.227 1.753.474 1.018.087 17.880.842
Birlkmisg amortisman
1 Ccak 2013 1,160,704 2778223 307828 216537 4483688
Carni dénam amordisman (*} a7 543 1.568 024 7142 202121 2182830
Gikiglar - ITE. 1068) {18.8958) (87.094)
M Arabk 2013 _1.258.247 4.266.141 605,983 415,053 6549, 424
Net kaysth defjeri - 31 Arabk 2013 3.637.807 5.947.088 1.147.491  590.034 11.331.418
_Het kayrth defer ~ 1 Ocak 2013 3.696.824 5.048.942 1.316.745 Tro.068 10.841.579

7 31 Arphk 20713 tarihinde sona eren yila ait 2 182 830 TL fulanndaki cari donem amortisman gider

genel yanebm gededeninde sinifandanimighr.
a. Maddi olmayan duran varlsklar

1 Ocak = 31 Aratik 2014 danami icindeid maddi olmayan duran varlik ve [lgili birkomis itfa paylanna sgkin

hareket tablosu agaledaki oibidr

Diger maddl  Yapilmakia
Bilgisayar olmayan duran olan
Haklar  yamibimlann  warhklar yatimmlar  Toplam
Maliyot
1 Cicak 2014 12.500 10875 245 5.918 2000085 12.999.745
Ginsglar - 2.279.958 - 1.055.081 3335047
Transharier - 2.956.522 (2.856.527)
31 Aralik 2014 12500  16.115.715 9.518 196,653 18.334.7806
Birikmlg itfa pay
1 Cicak 2014 B.3TS 4.931.534 6818 4850827
Carl donam itle pay: 3128 3.465.550 - A4BBETS
31 Arahk 2014 12.500 B.397.084 9.918 - B.418.502
Met kayith degerl — 31 Aralik 2014 T.r1e84 - 106653  7.915.284
Nat kayith dederl - 1 Ocak 2014 3125 S5.87.7T12 = 2,098.085 8048922

31 Aralik 2014 tarhinda sona enen yila ail 3.468 675 TL tutanndaki car donem Itta pay hizmet Gretim

mealivetiarinds saniflandinimegtr,

™ 31 Arablk 2014 tarhinde sona eren yia ait yapdmakia olan yatinmiardan 2 858523 TL lutanndaki
AKIS
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Bankalararas: Kart Markezi Anonim Sirketi
31 Arahk 2014 Tarihi tibanyla

Finansal Tabla Dipnotian
{Aksl balifiimedikge tutarlar TL elarak Hfade edimigtin)

8.  Maddi slmayan duran varhklar (dewamy)
1 Ocak = 31 Aralik 2013 gongmi iGndeki madd olmayan duran varbik ve Bgil birlkmis Bfa payianna jlgkin

hareket Lablosy agafidaki gibidic
Diger maddi
clmayan Yapimakta
Bilgisayar duran ofan
Haklar  yambmian variklar _yatmimlar ™ Toplam
Maliyet
1 Dcak 2013 12.500 5 858.202 9918 B04,152 6694812
Girigler . 3 250 187 s 4356 588 TBDE.TSE
Transfarier . 1.760.B77 = (3062 658) [1.301.8419)
31 Aralik 2013 12500 10.879.246 8518 2088085 12999748
Birikmlg ifa pays
1 Oeak 2013 5008 2.330.272 9.918 - 2375398
Cari genem itfa pays 4187 2 571.262 . - 2575420
31 Araik 2013 0378 40318534 8.818 - 4950827
ot kayith deferi - 31 Aralik 2013 3125 5.947.712 = - 2098.005 8.048.923
Hlt kagutl ﬂ{ﬂl -1 Ocak 2013 7282 3.507.930 - 804192 4.319.414
L 31 Arabk 2013 fanhinda sona eren yila alt 2475439 TL mtanndaki itfa pay hizmed Oretim
malivetiaindg sinflandmimestic,

31 Arabik 2013 tarhinde sona amen yila ait yapimakia olan yatinmiardan 1. 780877 TL tutsnndaki
yatnm bilgisayar yazdeméanna, 1301818 TL hisnndaki yabinm lesis, makineg ve charlama

10. Diger duran varlikiar

31 Arakk 2014 31 Araik 2013

Pegin odenen gideriar 62512 386434
Verilen depozitc ve teminatiar 2852 2802
265,404 389326

11, Tieari borglar

J1 Aralk 2074 ve 31 Aralik 2013 tanhler Bbanyla Goan borglar Jirkelin Cayll sabicilanna ofan ve
esad ilibanyla 2 aydan kisa vadeli borglanndan alugmaktadir
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Bankalararas: Hart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi itibariyla

Finansal Tablo Dipnotian

(Aks] balitiimadike tutarlar TL clarak dade edilmigtic)

12. Difer Kesa vadeli borglar ve karsdiklar

3 — 31 Aralik 2014 31 Aralk 2013
Odenecek vergi, fon ve sosyal giveniik kesintilsr 1,125 827 802 318
Cesilli projelers iligkin gider tahakkukian 247.358 -
Diger cagitii borglar 235,108 231 691
Personel avanslan 38 5850
Diger kisa vadeli borglar 1,608.168 1.139.868

31 Arakk 2014 31 Aralik 3013

Dava kargiliklan 226700 1365.700
Masiahi soremiuluk sigora karmikl 10:0. 000 1100, 000
Kargilklar 3600 236,700

Davva kargibklanna iligkin hareke! tablosu agadida sunulmugiue

31 Aradik 2014 31 Aralik 2013

1 Ocak bhakiyes| 135.700 221,700
Danem genginde iplal edden kavgilikiar - {85000
Danem erisinde aynian kargdikiar 0. 000 -
Dénem sonu bakiyesi 226.700 136.700
13, Gahganlara saflanan faydalar ligkin kargiliklar
Uzun vadell kargiikiar
31 Arakk 2014 31 Aralik 2013
Fidem tazminat kargisfs 1.379.818 1105687
1.379.818 1.105.687

Thridye'de meveudl i§ mevzuah gerefince Jirkel 567 veya koll davramg diginda sebeplardan iglen
pikartidan veya emekilijs hak kazanmis olup iglen aynlan be nlik hiemet sOresind tamamiamig
caliganianna beli mixlarda tarminat ddemekle yikiniddlr, Odenecek tazminal mikien, len ayriima
weyd gikanimo Wihindeki Gerel esas shnarak cobgpban bes il igin 30 glnidk Gerel (31 Arolk 2014 ve
31 Aralik 2013 tanhieri ilbanyla kdem lazminsl) ddemelannin tavan sirasiyls 3438 TLy ve 3.254
Tlinl) Ozernden hesaplanmakiadir [Bgllekl 31 Aralik 2004 Garibdl fingnsal durum tablosumnds
1379818 TL (31 Arabk 3013 - 1108687 TL) twlanndaki kidem tEeminat , "Omgoriien
Yokumlohse Yontami® kulanlarak ve apodama dinemi sonwndaki deviet ahyilles Immng oran e
Eshonto adimigtis Kullandan termel akioeryal varsayimier agadeda sunuimugtur. AktDeryed farkiar difar
kapsamh gelbrde muhassbeiegtinimakiadir

31 Arahk 2014 31 Aralik 2013

%300
%8B, 15
%5, 00
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Bankalararasi Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi kibaryla

Finansal Tablo Dipnotlan

[Aksl balidtiimedikca tutarfar TL clarak Hade edimigtir]

13 Gahganlara saglanan faydalar iegkin kargidiklar foevam)
Fidem tazminabl kKargihd hesabnen haraketl asadica sumsmuglur

31 Aralik 2094 31 Arabk 2013
1 Ocak bakiyes: 1.105.867 1.001.152
Hizmet maliyet: 237344 358289
Faiz mafyebi 80113 80.092
Crdenen kidemn lazminat (utan (114.267) {2568,688)
Aihleryal kayip(kazang) 60842 {75.158)
Ddnem sonu bakiyesi 1.379.6818 1.105,687
Higsa vadall kargiliklar
31 Aralik 2014 31 Aralik 2013
|zin kargilnge 453 108 477130
Parsenal prim kargihg! 3.484.001 2.961.502
1.937.170 3.438.623
fzin kavgivdy
e 3 Arabk 2014 31 Aralik 2013
1 Ocak bakiyesi 477.130 592,456
Dinarm iarisindsks syrian kargikk 53036 109.388
Damem icarisinds Sdensn @n borelien [TT.057) (224,716}
Dénem sonu bakiyes] 453109 477.130
Parzonel prim kargaligr
31 Aralik 2014 31 Aralik 2013
1 Dcak : 2.961.503 2216.074
Danem igetisindaki aynilan kargik 1532 738 2.561.503
Donem igerisinds ddenen personal primbar (2.010.180) (2216.074)
Dénam sonu bakiyes] 3,484,061 2,961,503
14, Vergi

garkel, Thrkiye'de ylriridkts bulunan vergl mevzuall ve uygulamalanna tabidi.
Torkiye'de 1 Ocak 2008 tarihinden gecer cimak (zene kurumiar wergisi oram %20 olarak
Erirlesnum bptir

Kurumiar wergisi Bgili olduiu hesap daneminin sonunu takip eden dondlnch ayin yirmi beging gonb
akgamana kadar beyan edilmelkie ve Bgili aymn sonuna kadar bek taksitte Sdenmexladin, Vergl mevzual
uyannca Oopr aylik donemier ibbanyla olugan kerencisr (ednden %20 oraninda gesazi veng
ressplanarak Sdenmekts ve bu selide odenen tulardar wilik karans Grarmoen hesaplensn wergiden
makaup edimekiedr
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Bankalararas: Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi ltibariyla
Finansal Tablo Dipnotian
{Aksi belirtimedikge tutarlar TL olarak Hade edilmigtic)

14,  Vargl (oevamy)

Mal zarafar ofustukian il takip eden an fazia 5 vl boyunca iagmabdier, Vergl boyanlan va lgs
muhasebe kiyitlan vergl dainesince beg vl icansinde moslanabdmekiadi,

Sirkat yometin harhangl bir mall yila ait inansal blalanng fgkin olos) b veng incelemesi sonucunda
Sirkefn faaliyeterind med dwumunuy ya da Bdditesini  etickoyebliecek oneml bir  yDROMDHNK
dogmayacadin tahmin simektedir

31 Aralik 2014 31 Aralik 2013

Kurumiar vengisi kargis (9E0.457) (271.855)
Pegin Gdenmss vang 2.060.274 S06.418
Carl vargl varkg 1.095.507 134.463

3 Aralik 2014 31 Arahk 201]

Can ddnem vergl gideri (960.46T) (371.855)
Ertalanmis wergi gelin I {gkderi) 58758 (30T 450)
Vergi gideri_ {900.708) _ (679.405)

A1 Araik 2014 ve 31 Aralik 2013 tarihierinde 5ona hesap donemiarine o vergi giderderinin mutabakat
agadidaki gibidir

31 Arahik 3014 31 Aralk 2013

Vergi 8nces] kar 4,391,108 3.323.847
20 yazal Ve oren etkisi Brg.222 664, T3
Hanuman kabw edimeyen gidenann alkisl ve odifer Z2 458 14,636

Vergi gideri 800.708 §79.405

Ertalenmig vergl

Ertelenmig vergl varkk va yOkomiDilderi, Sirket varkk ve yOkimidliklerinin TMS ve vergl kanunlanna
gore farkh defedendiiimeled sonucunda ortaya Cikan gegici farklann efkiien dikkale anarak
hesaplanmakiadr. S8z konusu gecici farklar gedc ve giderkerin TMS'ye wve wergi kanuntarna gova
genedikia farkh epodama donemiarinde kaydedilmasinden kaynaklanmakiadir,
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Bankalararas Kart Merkezl Anonim Sirketl
31 Aralik 2014 Tarihi ltibanyla

Finansal Tablo Dipnotlan
{Aksi baliftidmedikge lulariar TL olarak ifade edilmigtic)

14,  Vergl (davamy)

31 Arsbk 2014 ve 31 Arabk 2013 tarihler) bbanyla net ertelenmis vergl vardTyGkOmiC4anon)

dafilim agadida ozretienmigte

31 Aralk 2014 31 Aralik 2013
Ertelanmis Erlelanmey
VB Ertedanmis Degar vergl  Erslanmis Cier
varbB' wergigalii/  kapsamb varhiy wergigelii/  kapsamd
(yOkDmIBoge)  (giden) ir_(yokomHigu (gideri)  gelir
Maddi we maddi odmayan duran
varliklanin akiflsgtirma va
amortisman / itfa farklan (1.362.838) (100586} - (1.282.253)  (362.93) -
Parsonal prim kargei§i Bo5 812 104.511 - 582301 149,086 -
Ksder tazminat: kargahig 275,964 42638 12,189 2113 35938 (15.032)
Izim kaegihd 00522 {4804} 85425 (23.068) -
Personels 8denecek difjer yan :
hakkar - - - {110.278)
Dava kargg 45.340 16.000 27.340 {17.000)
Dijer kargililar 20,000 - 20.000 20,000 .
{284_100) £9.750 12.188 [328.048)  (307.480) (15.032)

31 Aralk 2074 we 31 Arabk 2013 tarihennde sena enen hesap dbnemdaring ait nel erbelenmis. vergi

VOkUMAIEAIRGN hareket asaduda gostenimistr,

31 Aralik 2014 31 Aralik 2013
Danem bag = erstenmis vargd yOkimILKGo {325.0448) (3.5668)
Erlelenmis vergl grelil|gidesi) 55.759 {307 450)
Der kapsarmb gelri{gider) 12189 {15.032)
Dinem sonu = ertelenmig vergi ylkidmidligo [254.100) (326.048)

15. Odenmiy sermaye

31 Aralik 2014 tanhl isbanyla, Sirketin ddenmig nominal sermayesi 14,000,000 TL (31 Arakk 2013 -
14,000,000 TL) olyp, 140,000.000 aded {31 Arahk 2013 - 140,000 000 ades) her biri 0.1 TL dedennde
odan hisseden olugmaktadic ve hissedariar bazinda dafilime agafidaxi gibidr,

31 Aralhk 2014 31 Arahik 2013
Tarihsel tutar %) Tarihsol tutar (%)
T. Halk Bankasi A 5. 2 653,021 18,95 2653021 18,85
T.C Ziraat Bankas: A 5 251760 17,88 2.517.601 17,899
T. Garanli Bankam A5 1.421.264 10,15 1.421.204 10,15
Akbank TAS 1.397.778 8,98 1.357.775 8,98
T. |5 Bankas A5 1.397.775 8,58 1.387.775 5,88
Wap v Kredi Bankas: 4 5 1.387.775 9,98 1.397. 775 8,98
T. Vax Bar Bankas| T.AD. 1.357 483 8,70 1.257.483 8,70
Finanstank A 5. 1,282,523 8,23 1.292.523 8,23
(83 Bank A5 306219 218 306.218 218
Tork Ekonomi Bankes) A 3. 258,504 1.85 258,504 1,85
14.000.000 100,00 14.000.000 100,00
Sirked'in imliyazh hisse senedi bulunmamakiadir,
AR
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Bankalararas: Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi [tibaryla
Finanzal Tablo Dipnotiarn
{Aksi belirtiimedikge tutarlar TL olarak ifade edilmigtir}

16. Haryedekleri ve gecmis yil karlarzararan

Tork Teearst Kanunung gore, yasal yedekler berncd va Binci terby yasal yedekler olmak Ozare (kiye
ayrilir. Birinci tertp yasal yedekbar Siielin Sdeanmis ssrmayesnin %20sine ulagncaya kadar kanuni

net kann %59 olarak aynlr. lkincl lertip yasal yedekler lse 8denmis sarmayenin %5l esan dafblan
kann %100udur. Tork Ticaret Kanunu'na gove yasal yedekbar Sdanmig sermayenn %.50'sinl gagmadigi

slrece sadece rararian netegtlinmelk icin kuBanidabile bunun disinoa harhangi bir gekidde kullanlmas:
ik dled il

2T Mart 2014 @arthinde yapilan Genel Kuul'da, Sikefin 2014 will [3alyetlen sonucunda elde et
2844 443 TL futenndaki wergi sonras kardan 132222 TL tutennda 1. Terlip Yasal Yedek Akpe
aynidikian sonra kalan 2512220 TL wisnndaki dajiblabilic nail kann oraklara dafibimayanak
olafan (s yodok akpelere aklanimasina karar verimiglir,

31 Aralilk 2014 tadhi tibanyla finansal tablelarda geemis yil karlan altinda muhasebelegtinimis 14218
TL tutarmda enelenmis vergi oncesd aktleryal kazang bulunmakiadir (31 Arali 2013 - 75,158 TL).

31 Aralik 2014 tarihi Bibamyta finansal tablokarda 1.080 578 TL tulannda yasal yedek ve 5.256.313 TL
tdannda cladandsi yedek (31 Araik 2013 — 548 356 TL yasal pedek vo 3.744.003 TL olaganCsid
yadek) bulunmakiadir,

17,  Gelirler ve giderier

Hizmut gelirbari
10cak - 1 Oeak -
31 Aralik 2014 31 Arahk 2013
Takas hizmet gelirier N BT 448 20,387 307
Pazor geligtinme borotien 14,216,082 11.B67 B47
Isbem Deret geliser 4,998, 866 3,855 096
Marka paylagirmi hizrmnet gelrien 3,317 542 2.572.343
Tech Pos kaldem Gerether 2.250.000 -
30 secure hizmet gelren 1.582.060 1357 400
BKM sabit hizmet Geretian 1.655.000 -
Diger hizmet gelifari 1.042.4083 455747
Tasl va serifikasyon 871.186 213,398
COYS hizmat Goretler S44.417 .
MY kayit Goredlen 550,815 -
LHagem Genathen TrAN 54,000
Express kathm Doretlen 60,000 T4.0300
FK katihm Ocrelied 40,000 280,000
Difyes kablm Geret galirien 18,000 424,730
BiRM Drywliic katilim Deredlesi © - 361.640
Modil kalshm dcneter - 182,820
69.895.130 52.087.279
2014 yl pensande yenl Oye katilima olmamegler (2013 Bank Pozitd)
A¥ls
B.Ad'w IZ DEHETA e
SE 3 3 -I
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Bankalararaz Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihi [tibariyla
Fimansal Tablo Dipnotlan

{Akai belirtilmedilge tutarlar TL alarak fade edilmigtic}

17,  Gelirder va glderer fdevami)

2014

24

!

Hizmet dretim maliyetier
' 1 Ocak - 1 Dcak -
31 Arahk 2014 31 Arahk 2013
Pazar geligtirme 18,510,458 11,7490, 454
Personel gideresi 14832433 12 881232
Yazdm ve donamm gdeded 4,622,654 2,441,860
Danipmanik v dig kaynak kulanim giderkan 4 BTT835 2.088.313
lifa paylan 3,46B.675 2575429
Degar hizrmat Gretim malyetian - 1.503
45.412.198 31.578.791
Genel yonotim glderders
1 Ocak - 1 Dcak -
1 Aralk 2014 31 Aralik 2013
Personal gidesiari B.057 625 B.TE0.620
Amoriisman gidedler 2857847 2B B30
Dangmanlk va deg kaynak kullenm giderlen 1744 522 2.624 BB3
Bina yonetim ve kira gidereri 1,381,678 1.403.113
Ulaghrma ve habedegme giderler 761.758 635.805
Tayil giderderi BE2. T2 557143
Digyer ghderier 3.933.376 3.350.580
18430628 17.520.003
Personel giderker
' 1 Dcak - 1 Ocak -
31 Aralk 2014 31 Aralik 2013
Maaglar va loretler 14. 730333 12.332.590
Personal primar 3532738 2.561.503
Dider yan haklar ve sosyal gideriar 2,865 368 2 452696
SGKg 1.300.125 1113301
Kidem tazminal Karpihdmdaki actig FIT.A5T 468.381
kzin kargihdindaki arg 53.035 109,388
22, BE0.058 18,447 B&1
Danam iginde caksan onalama personel sans) 96'dir (31 Aralik 2013 87)
B#fl!‘(‘l . "—T"'.ﬂ 'v"F
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Bankalararas: Kart Merkezi Anonlm Sirketi
31 Aralik 2014 Tarihi kkibanyla

Finansal Tablo Dipnotiar
{Aksi belirtimedikge tutariar TL olarak ifade edilmigtin

17.  Galirler ve glderler (oavam)

Finansal gelirler
1 Ocak - 1 Deak -
31 Aralik 2014 31 Aralik 2013
Mevduat faiz gelrien 1.008.508 511248
Kur larks gediries / (giderieri], net {%6.254) 14,120
Finanzal varkkiar sabis karlan - 135348
VO teminak nemalandama - {(10.547)
Komisyon gideries - {2 B2E)
962,244 525491
Finansman giderer
1 Ocak - 1 Ocak -
31 Aralik 2014 31 Aralik 2013
Kradi fair guder (1.252.583) -
Finansal kiratama faiz gider (66.642)
{1.359.205) =
Dider faaliyat galirter ve gldeder
1 Ocak - 1 Ocak -
3 Aralik 2014 31 Aralk 2013
Faakyatie Bgil difyer gelilar 48 587 24315
Diuran vasld salig gelrien 855 -
HKonusu kaimayan kasgihikdar - BE. 000
Diger faaliyet galirieri 45552 109515
1 Dcak - 1 Ocak-
31 Arahk 2014 31 Arabk 2013
Faalyetis (iphl dijer gideriar [217.488) (186.263]
Diger kargdak gidedari (80,000} [ 10000
Durgn varlk sale zararian - {12,781}
Diger faallyet giderier] (307485)  [299.054)

18. Banka kredilari

31 Aralk 2014 tarihi iBbarda Sickal'in 12 398 010 TL ulsnnda leminalh banka kredesi bulunmadkdad.
Terminath banka kredisi 13000000 TL tutannda kayth deder olan Nispetive Cad. Akmerkez B3 Bick
Eat 2 EBer 34337 lslanbul adigsinds bulunan gayrmenkulin sabin abnmas s gl olarak

kullanalrighr,

BAlANY
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AKIS

<

2014 | Annual Report

Taeerin ) WE

91



Bankalararas) Kart Merkezi Anonim Sirketi
31 Aralik 2014 Tarihi ltibariyla

Finansal Table Dipnotlan
{Aksi belirtiimedikge tutarar TL olarak ifade edilmigtis)

18. Banka kredilerl foevam)

31 Arslik 2014 31 Arabik 2013

Uzun vadali teminath banka kredilern 11.461.638

Uzun vadeli ieminath banka kredierinin kisa vadell kismi B34.372 -
) 12.396.010 =

Kogultar ve gen ddeme plam

7 Ocak 2014 farhinde lamambanan gayrimenkul alim islemi kargh@inda, Sicketin Mispatiye Caddes!
E-3 Kule K:3 Akmerkes Elleristanbyl adresinde yer alan kullsnim amagl gayrimankuld terminat olarak
gosterierei. ayni lularda 120 ay vadeli sviik egit 1akeil ddemel sabil faizi lican kred| kullanimsgbr

Raporlama dénemi sonu Bbanyla banka kredising Segiin vade ve gartian syadidaki gidir

HNominal
Para  faizoram  Agilig Vade _
birimi {ayhk) tarihi tarfhl Anapara Kayth degeri
ferminatl & Ocak 5 Ccak
Banks jredisl TL %0.BE 2014 2024 13.000.000 12.386.010

19. Finansal kiralama borglan

Sirket 1 Nisan 2014 tafhinde nzaladi finsnaal kiralama stzesmes cefcavesinde operasyonu s
Bgili bigayar senucukan ednmigtic, 31 Aralk 2094 tanhi iBbanyla Enansal kiralema & edindmiy ilgil
dananimlann net kayith deferd 686 038 TL'dyr,

Raporlama dénemi sonu ibariyls inereal kikdlama bacclanna dighin vage Ve Sartian p5ag:0ak gy

Hominal
Para  falz oram Agilvg Vade :
birimi {ay Ik} tarihi tarihi Anapara Hayith deferi

Finanzal
kiralama 30 Nisan 30 Mayis
borcy TL %123 2074 2018 TaB.E3A §15.354
31 Aralik 2014 tznhl Ribanyla inansal kiralama borcianna iligkin ddemeler agajeda gosienimighr,
' 31 Aralik 2014
Asgari kira
Galacakloki asgari ademelerinin
kira Gdemaleri Faiz buglnki defer
Bar yilclan az 240209 {81.365) 158.810
Bir b beg yil arasI 540 481 (83 86T 456 584
“Odenecek asgari kira
Sdemelerinin toplam TBO.ES0 {165.286) 615394
AKIS

BALC IR, jrAT
BRI A g s
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Bankalararas: Kart Merkezi Anonim Sirketi

31 Aralik 2014 Tarihl itibaryla
Finansal Tablo Dipnotfan
{Aksi belirtiimedikge tutariar TL clarak fade edilmigtir)

20. Finansal rigk yonetimi
Sermaye ydnetimi

Swkel yonetimi finansal nsklen azaltan Sirket kredidilitesinl yOksedici, Swkefn devambilfsm
blrylimesind ve kediligine arbing poltikalar beleler ve lzlar. Sikel seymape yapis soz konusu

dasiekleycl seviyede olmahkdir. Sifkel yonetimi sermaye ihiyacenn Rarsilanmas) e ilgili
perekll Bolemberi alr, 31 Aralk 2014 tanh iibenyls amaglards polticalarda ve sOreglarde dnceki
conema kiyasia bir defepiik yapaimemighir,

Finansal risk yonetim hedefierd ve politikalarn

Srkalin baghca finansal argian nakd ve kisa vadell mevdustlandan olegmakiader. Sided buniann
diginda (ealyatierinin sorucy olarak oriaya qikan bean slecekler we yOkOmidlGkler gibi fingnsal
araciara sahiptir. Sirketin finansal amaglan ksa vadell olup gergede uygun dederlen kayith dedererine
yaklagmakiadir,

S¥kelln fnansal araglannin dogurdufu termed riskier [z cran riskl yabanct para riskl v kreds righic,
Skriked butdn finansa! amglanmin pazar defien riskinl de gtz Sninda buhmdurmaktadic

Sirkelin tok foied akif sabil faizll vodell mevduatiardan olsgmakiadr. Sikelin i yikimioiog
bulunmamakiadir. Bu nedenis Sirket falz crani nsk tagimamakiadiv. Sikkelin ddnan varlikian soplam
husa vadel borglanmnn Uzesinde oldufu kgin likidite riski tagimamakiader.

Hirkel'in raporiama donemi sonu iBbanyla ticarl alscaldan 10 gin iperisinde tahsd eddémekde olup
sdacak tahsilah Sikel tarafindan gunilk olarak takip edimaktadic

Fiyasa Rigkl
Kinr Riskl

Sirkel gegari para birimi ofan TL'den farkl ofan Bir para biriminden yapbds satiglar salm aimalar ve
boeclar nedentyle kur riskine manz kaimastadir Bu iglemiende kullamlan baglica pama birimlen Avro ve
ABD Dolan'dir

Kur riskine mamne yabanc para varhh ve pikimiliDklenn dafilm agafjsdakd gibidir:

ABD Dolan Avro
I Aralik 2014 (TL kargiliga)  (TL kargibigi) Toplam TL
Borglar (208,757 {5.830) (2 14.586)
Ticart barglar (208 T57) (5.830) (@14 588)
Net yabanci para yGhOmidiik _[#08.757) (5.830) [Z14.588)
ABD Dolan Avro
24 Araldk 2013 (TL kargiliga)  (TL kargiligi) Toplam TL
Borclar {1.003) (817} 11.820)
Ticari borglar {1.003) {B17) (1.6200
Not yabanci para yikImiih [1983] Ei7) [1520)
H»';‘aJ .1_IJ"1 B bl
SEhGea . Ml
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Bankalararasi Kart Merkezi Anonim Sirketi

31 Arahik 2014 Tarihi ltibanyla
Finansal Tablo Dipnotlan
(Aksi belirtimedikge tutariar TL olarak fade edilmigtir)

20.  Finansal risk yGnatiml (davamm)

31 Arahk 2014 tarihinda TL'nin ABD Dolan ve Avro karsisinda %10 defar kazanmas: (kaybetmesi)
orkaynaklar we kar veya raranda (verg etkisi hari¢l asadida gostenidigi sexilde bir arhga (acadiza)
nedan alacaklir. Duyashibk analizinde diper Wom defigkenlerin bajta faiz omanlan olmak Orare sabil
kaldel)i varsayimighi ve tahmini sabg ve alim etklering gz andi ebmigtr, Ddviz kune sapmatan tackh
oisa da by analiz 2013 igin de ayn gekilde yapdmiglin,

%10 ggj:r hnnmm efer kay
Gelir tablosu aynak___ Gelir tablosu ynak_
31 Aralik 2014
ABD Dotan 20,876 20,578 {20876)  (20.678)
Avta BE3 583 {583) (583)
31 Arahk 2013
ABD Dodan 100 100 [ 100y {100}
At 62 62 {52) (62)
Faiz riski
Raporlama dénemi sonunda Sekel® [aize labi fnansal araglanmn profill agafidaki gibsdic;
Kayrth deferi
31 Aralk 2014 31 Arahk 2013
Sabil faizh finansal varhiklar
Wadal mevchial 11,008 110 T 103442
Sabit faizh finansal yOkdmididkler
Banka kradiien 1239609 -
Finansal kiralama borgian G15.304 -

Sirkelin 31 Aralik 2014 tarhi banyta dejsken faidli finanas! varbiuyDemiMOgh Dubrmamaktsdir,
bu nedenks lare duyarilik analei sunulmamughr (31 Arslik 2013 Bulunmarmakiader)

Gevpade Ly dederse Meoken fnansal varfidar

31 Asalik 2074 tarita  ibbanyla Sickeln  gergefe uyoun dederde Olglien  finansal  varige
butunmamakiadir (31 Arakk 2013 Bulunmamakiadir).

Sirketin nakil va nakd benred defeder Ozarmdel kredi rski dgili fnansal araclann tagsdikian dedar
kadar olup difjer taraflann Sdeme kabiliyeline veys vark§in ylirmesing bagl clarak oraya gasbilir,

AKIS
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Bankalararasi Hart Merkezi Anonim Sirket

31 Aralik 2014 Tarihl [tibaryla
Finansal Tablo Dipnotlar
[Aksi belirtfimedikge tutardar TL olarak ade edilmigtir)

21, higkili kurulug ighem ve bakiyeleri
31 Aralik 2014 ve 31 Aralk 2013 tarihlen itbanyla Bgkil kursiug bakiyelen agaidaki gibigic
31 Aralk 2014 31 Aralik 2013

Sirket ortakian e olan baklysler

Naekit ve nakil banzen dederlsr (bankalards tudulan vadell ve - s
vl reveianiinr 10.945. 900 ¥.124.287
Ticari slacakiar (hizmeatier kargibdenda olugan alacaiklar 7.344.734 6008108
Banka kradileri 12.388.010 -
Diger iligkili kuruluglar ile olan bakiyeler

Dafer damen varkkiar (pesin Sdenen sigartalar) 89,934 T4.147
Ticari bergiar (sigorta sitketine borglar) 288 144 781

MNakil we nakit benzed deferer igerisindeki vadell mévduatiar TL bakiyelerden ohrpmakia olup faiz
orartan wik %750 B %865 (31 Arahk 2013 - %5 ile %E.50) arasinda defismekied,

H Aralk 2014 va 2013 tarierinde sona eten hesap donamlering lighi kuruluglanrdan elde edilen
galirier ve gideshar agalidaki gibedir

31 Aralk 2014 31 Aralik 2013

Sirkel ortaklan e olan glemler

Hizmed gelirien © 57.407.801 42.308.227
Finansal gelirier 1.008 508 500 701
Finansal giderier 1.282.563

Diger g kil kurwluglar e ofan lglemier
Gere yonstim giderded ™ 1.524,382 1.256.280

I Hizrmet gobrlen dénam pensinde yurby takas ve hesaplagma ssleminden gacen iglam hacmi
Gzedinden alinan takas hizmet gelirer donem icerisinde yelxiendinme sislemindan gecan gsem
adedi dzerinden alinan iglem Doreb geliden ve kar Oceme sisfermnindekl yenl uygulemaian
tegwi v laniima amaciyla reldam ve cegitl eponsoriukiarta gl yamian gidarlern kargilanmas:
Igin alinan pazar pelgtinme ve efitime katks pay Dorat gefrien ile 30 secure oriak POS yonatmi
gebi defjer hizmeat geliven ve uypulanan asim cezalanndan olugmalkdador

1 31 Arshie 2014 tarhinde sona aren hesap donemine &1 1.524 382 TL (31 Aralk 2013: 1.256 260

TL) tuisnndaki difper iligkil kunalugiar s cian iglemiar persenelin safhk sigoras), hayat sigorias) wa
beraysel amekdil utadands.

31 Aralik 2014 tarhinde sona eren hesap doneminds yonetim kil Oyeded, genel mbddr we genel
mibddr yardumcilanna ddenen maas ve Ocretlenn foplam 2 973825 TL'dir (31 Arabk 2013 = 2.705.502
TLE

MtiS
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Bankalararas: Mart Merkezi Anonim Sirketl

31 Aralk 2014 Tarihi itibariyla
Finansal Tablo Dipnatian
{Aks] belitiimedikge tulartar TL olarak itade edilmigtir)

22, Taahhitler

Gikel, 28 Subat 2014 tershinde Imzaladifl operasyonel kirelama strlegmesi cercovesinda ilgil
bégisayar yazibmmon 2 yil skreyle esnek kullznim hakkin satin almegls

31 Arahk 2014 tarifd itibanyls operasyonel kivalama islaminin ged adamea plant agadidaki gibidir,

31 Arabk 2014 31 Aralik 2013
Bir yildan az 1.883 855 -
Bir yildan fazia beg widan az 551.645 -

Odenecek asgari kira ddemelerinin te 2.545.510 -

3. Raporiama dinemi sonras hususlar
Bukinmamakiader

AKIS
; ETIN VE
B R ASEBEC
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Muhasebeci Mali Misavirlik A.S. Fax +90 {216) 681 90 90
Kavacik Riizgarh Bahgs Mah Fiernet  www kpmg com i
Kavak Sok. No 29

Beykoz 34805 |stanbul

Yillik Faaliyet Raporu Uygunluk Goriisii

Bankalararasi Kart Merkezi Anonim Sirheti Genel Kurulu’na;

Bankalararasi Kart Merkezi Anonim Sirketi’nin (“Sirket”) 31 Aralik 2014 tarihi itibariyla hazirlanan yillik
faaliyet raporunda yer alan finansal bilgilerin ilgili hesap dénemi sonu itibaryla diizenlenen bagimsiz
denetim raporu ile uyumlulugunu ve dogrulugunu denetiemis bulunuyoruz. Rapor konusu yilhik faaliyet
raporu Sirket yonetiminin sorumlulugundadir. Bagimsiz denetimi yapan kurulug olarak {izerimize diisen
sorumluluk, yillik faaliyet raporunda yer alan finansal bilgilerin Sirket’in 27 Subat 2015 tarihli bagimsiz
denetim raporuna konu olan finansal tablolanyla uyumuna iliskin olarak denetlenen yilik faaliyet raporu
iizerinde gdrig bildirmektir.

Denetim, 5411 sayitl Bankacilik Kanunu uyarinca yiiriirlige konulan yillik faatiyet raporu hazirlanmasina
ve yayimlanmasina iligkin usul ve esaslar ile Kamu Gozetimi Muhasebe ve Denetim Standartiar Kurumu
(“KGK™) tarafindan yayumlanan Tirkiye Denetim Standartlar’min bir pargasi olan Bagimsiz Denetim
Standartlar ve 6102 sayilt Tirk Ticaret Kanununun (“TTK”) 397" inc1 maddesine iliskin diizenlemelere
uygun olarak gerceklestirilmistir. Bu diizenlemeler, yilik faaliyet raporunda énemli bir hatanin olup
olmadig konusunda makul giivence saglamak iizere planlanmasim ve yiriitiilmesini gerektirmektedir.
Gergeklestirilen denetimin, goriigiimiiziin olusturulmasina makul ve yeterli bir dayanak olusturduguna
inaniyoruz.

Gérilgiimilze gore, ilisikteki yilhik faaliyet raporunda yer alan finansal bilgiler, biitiin 6nemli 1araflanyla,
Bankalararas1 Kart Merkexi'nin 31 Aralik 2014 tarihi itibaryla 5411 sayih Bankacihk Kanununun 40’inct
maddesi geregince yUriirlikle bulunan dilzenlemelerde belirlenen usul ve esasfara uygun olarak bankanin
finansal durumuna iligkin bilgileri dogru bir bigimde yansitmakta ve 6zet ydnetim hurulu raporu ile
tarafimzea verilen bagimsiz denetgi goriistingi icermehte olup, bagimsiz denectimden geemis finansal
tablolarda verilen bilgiler ile uyumludur.

Mevzuattan Kaynaklanan Diger Yiikiimlalitkler

TTK’min 402’nci maddesinin giincii fikrasi uyarinca; BDS 570 “Isletmenin Stirekliligi” gercevesinde,
Banhalararasi Kart Merkezi’nin ongoriilebilir gelecekte faaliyetlerini sirdilremeyecegine iliskin
raporfanmasi gereken dnemli bir hususa rastlanilmamistic

Akis Bagimsiz Denetim ve Serbest Muhasebeci Mali Mugavirlik A.S.

/G
Jinda Aspinogiu, SMMM -
Sorumlu Ortak Bagdenetgi
27 Subat 2015
istanbul, Turkiye

Akis Bagimsiz Denetim ve Serbest Muhasabaz Mali Misawilik A §
2 Tuskish corporation and @ member firm of the KPMG network of indapandent
member firms atfiliated with KPMG International Cooperative, a Swiss entity
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